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BOARD’S REPORT 

 
To, 
The Members 
Growth Source Financial Technologies Limited 
(Formerly known as Growth Source Financial Technologies Private Limited) 
 
Your directors have pleasure in submitting 4th Annual Report of the Company Growth Source Financial 
Technologies Limited (Formerly known as Growth Source Financial Technologies Private Limited) on the business 
and operations along with the audited financial statements for the financial year ended on March 31, 
2022. 
 

1. Financial summary or highlights/performance of the company: 
The Company’s financial performance for the financial year April 01, 2021, to March 31, 2022. 
              (In lakhs) 

Particulars 
For the year ended 
on March 31, 2022 

(Rs.) 

For the year ended 
on March 31, 2021 

(Rs.) 
   
Revenue from Operations 14,660.43 2,202.39 
Other Income 1,284.98 531.85 
Total Revenue 15,945.41 2,734.24 
Total Expenses 14,024.32 3,106.52 
Profit/Loss Before Extraordinary Items & Tax 1,921.09 (372.28) 
Less: Extraordinary Items - - 
Less: Tax    
Current Tax 150.80 - 
Deferred Tax Charge / (Credit) 374.65 (77.65) 
Profit/ (Loss) After Tax for the year 1,395.64 (294.63) 

  
2. Non-Systemically Important Non-Deposit taking Non- Banking Financial Company: 

The Company is a Systemically Important Non- Deposit taking Non-Banking Financial Company, as 
defined under section 45-IA of the Reserve Bank of India Act, 1934. The Company continues to 
comply with the Master Direction - Non-Banking Financial Company – Non-Systemically Important 
Non-Deposit taking Company (Reserve Bank) Directions, 2016 issued by Reserve Bank of India on 
September 1, 2016 and as amended from time to time. 
 

3. Dividend: 
The Board of Directors does not recommend any dividend for the financial year 2021-2022. 

4. Transfer to Statutory Reserves: 
The company has transferred 279.13 287.44 lakhs under section 45-IC of Reserve Bank of India Act, 
1934 for the period under review. 
 

5. Particulars of Loans, Guarantee or Investments: 
Pursuant to Section 186(11) of the Companies Act, 2013 (the ‘Act’), loans made and acquisition of 
securities by a Non-Banking Financial Company in the ordinary course of its business are exempted 
from disclosures in the Annual report. 
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6. Brief description of the Company’s working during the year/State of Company’s affair: 
Growth Source Financial Technologies Limited (Formerly known as Growth Source Financial Technologies 

Private Limited) (the “Company”) was incorporated on March 29, 2019. 
In the current year, the Company has earned total revenue from operations amounting to Rs. 
14,660.43 Lakhs. The total expense incurred during the year was Rs. 14,024.32 Lakhs. Profit for the 
period after tax is Rs. 1,395.64 Lakhs. 

 
7. Change in nature of business, if any: 

The Company carried out the business mentioned in the memorandum of association of the 
Company during the year under review. The Company has received the Certificate of Registration as 
Non- Banking Financial Company (NBFC) from Reserve Bank of India on December 12, 2019. 

 
8. Material changes and commitments, if any, affecting the financial position of the company which 

have occurred between the end of the financial year of the company to which the financial 
statements relate and the date of the report: 
The following Material changes has occurred subsequent to the close of the financial year of the 
Company to which the balance sheet relates and the date of the report. 
 

a. Conversion of Company into Public Company: 
The Company has converted from Growth Source Financial Technologies Private Limited to 
Growth Source Financial Technologies Limited vide its Certificate of Conversion dated April 
12, 2022. 

 
b. Change of name of the Company: 

The Company has received approval from Reserve Bank of India for the change of name of 
company and proposed the name "Protium Finance Limited”. 

 
9. Details of significant and material orders passed by the regulators or courts or tribunals impacting 

the going concern status and company’s operations in future: 
No such orders have been passed in relation with your company. 
 

10. Details in respect of adequacy of internal financial controls with reference to the Financial 
Statements: 
The Company has in place proper and adequate internal financial control systems commensurate with 
the size of the Company and nature of its business and ensures the reliability of financial reporting 
and the controls are operating effectively for ensuring the accuracy.  
 

11. Details of Subsidiary/Joint Ventures/Associate Companies: 
The Company has 1 subsidiary and no associate companies within the meaning of Section 2(87) and 
2(6) respectively of the Companies Act, 2013 (“Act”) as on March 31, 2022. Company has not entered 
any joint venture during the year. 
 
Details of Subsidiary company  

Name of the company  CIN 

Protium Business Services Private Limited U72900MH2021PTC356128 
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12. Public Deposits: 
The Company has not accepted any deposits during the year under review which falls under the 
purview of Chapter V of the Companies Act, 2013 read with Companies (Acceptance of Deposits) 
Rules, 2014 and hence, no amount on account of Principal or interest on deposits from public was 
outstanding as on the date of the balance sheet.  
 

13. Auditors and Auditors Report: 
 
a) Statutory Auditors: 

The tenure of Khandelwal Jain & Co. (ICAI FRN: 105049W) is valid till the 4th Annual General 
Meeting of the Company. 
 
The Board is evaluating various proposal and the statutory Auditor will be appointed by calling 
Shareholders meeting 
 

b) Cost Auditors: 
The provisions of Section 148 of the Companies Act, 2013 are not applicable to your Company. 
 

c) Secretarial Audit: 
The provisions of Section 204 of the Companies Act, 2013 are not applicable to your Company. 

 
d) Internal Audit: 

The provisions of Section 138 of the Companies Act, 2013 are not applicable to your Company. 
 
e) Statutory Auditor’s Report: 

The Auditor’s Report for the year ended March 31, 2022, does not contain any qualification, 
reservation or adverse remark. 

 
14. Share Capital: 

The Authorized Share Capital of the company is Rs. 87,10,00,000/- (Rupees Eighty-Seven Crores Ten 
Lakhs Only) divided into 2,61,00,000 (Two Crores Sixty-One Lakhs) Equity Shares of Rs. 10/- (Rupees 
Ten Only) each and 6,10,00,000 (Six Crores Ten Lakhs) Compulsorily Convertible Preference Shares 
of Rs. 10/- (Rupees Ten Only) each. 
 
a) Issue of equity shares without any differential rights: 

There was no allotment of Equity shared for the period under review. 
 
The Company has issued Compulsory Convertible Preference Shares by way of right issues as per 
the details mentioned as follows: 
 

Sr. 
No. 

Date of Allotment Number of 
shares 

Name of Allottees 

1. July 31, 2021 
 

3,23,48,003 
 

Consilience Capital Management 
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b) Issue of equity shares with differential rights: 
The Company has not issued equity shares with differential rights during the financial year and 
hence the disclosure requirements in this connection will not apply to the Company accordingly. 
 

c) Issue of sweat equity shares: 
During the financial year ended on March 31, 2022, no sweat equity shares were issued by the 
Company.  
 

d) Issue of employee stock options: 
During the financial year ended on March 31, 2022, no Employee Stock Options were issued by 
the Company.   

 
e) Provision of money by company for purchase of its own shares by employees or by trustees 

for the benefit of employees: 
Not applicable on your company. 
 

15. Annual Return: 
As required under Section 92(3) of the Companies Act, 2013 read with rule 12(1) of the 
Companies (Management and Administration) Rules, 2014, the details forming part of the 
extract of the Annual Return is available on the website of the Company.  

 
16. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE EARNINGS AND 

OUT-GOINGS: 
 

I. Conservation of Energy 
Since the Company is not an energy intensive industry, the particulars as prescribed under Section 
134(3)(m) read with sub-rule 3 or rule 8 of Companies (Accounts) Rules, 2014, are not set out in 
this Report of Board of Directors, Nevertheless, the Company is taking adequate steps to conserve 
and minimize the use of energy wherever it is possible. 

 
II. Technology Absorption 
a. The efforts made towards technology absorption: Not applicable in view of the nature of activities 

carried on by the Company. 
b. Benefits derived like product improvement, cost reduction, product development or import 

substitution: Not applicable 
c. In case of imported technology (imported during the last three years reckoned from the beginning 

of the financial year): The Company has not imported any technology during the last three years.  
d. Expenditure incurred on Research and Development: The Company has not obtained any 

technology from outside parties and not entered into any technical collaboration agreement with 
any party from abroad. Company has not incurred any expenditure on research and development. 

 
III. Foreign Exchange Earnings and Outgo 

During the year under review Company hasn’t entered any transactions involving foreign 
exchange.  
 

17. Corporate Governance: 
The Company being an NBFC and is also governed by the Corporate Governance norms prescribed 
by Reserve Bank of India (RBI) vide Master Direction – Non-Banking Financial Company – Non-



4th Annual Report 2021-22 

Systemically Important Non-Deposit taking Company (Reserve Bank) Directions, 2016 vide 
RBI/DNBR/2016-17/44 Master Direction DNBR.PD.007/03.10.119/2016-17 dated                    September 
1, 2016 and as amended from time to time. The Company has complied with the directions and 
circulars issued in this regard by RBI. 
 
RBI guidelines Reserve Bank of India (RBI) granted the Certificate of Registration to the Company in 
December 2007 vide Registration No. N.01.00477, to commence the business of a non-banking 
financial institution without accepting deposits. Your Company is a Non-Deposit Taking Systemically 
Important Non-Banking Financial Company (NBFCND-SI). The Company has complied with and 
continues to comply with all the applicable regulations and directions of the RBI 
 

18. Directors: 
Following is the composition of Board of Directors and KMPs as on March 31, 2022: 

Name Designation DIN/PAN 

Mr.  Parveen Kumar Gupta Additional Director 02895343 
Mr. Peeyush Misra  Director 08422699 

Mr. Peruvemba Ramachandran 
Seshadri 

Independent Director  07820690 

Mr. Gurvinder Singh Juneja  Whole time Director 06561045 
Mr. Gurvinder Singh Juneja  Chief Financial Officer  AEFPJ0873D 

Mrs. Ranjeeta Dey  Company Secretary BFRPD9280E 
 
Following is the composition of various committees of the Board:  

Committee Members 
Audit Committee 1. Peeyush Misra 

2. Peruvemba Ramachandran Seshadri 
3. Gurvinder Singh Juneja 

Risk Management Committee 1. Peeyush Misra 
2. Peruvemba Ramachandran Seshadri 
3. Gurvinder Singh Juneja 
4. Padmanabhan Balasubramanian 
5. Gaurav Sharma 

Asset-Liability Committee (ALCO) & Interest 
Rate Committee 

1. Peeyush Misra 
2. Padmanabhan Balasubramanian 
3. Yatin Paliwal 
4. Amit Garg 

Nomination and Remuneration Committee 
(NRC) 

1. Peeyush Misra 
2. Peruvemba Ramachandran Seshadri 

 3.Parveen Kumar Gupta 
Prevention of Sexual Harassment 1. Souvik Sengupta 

2. Shreyansh Parakh 
3. Dhrumil Shah 
4. Yashasvi Jain 
5. Yashaswini Arvind Shukla 
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6. Suchismita Bose Anjana 
IT Strategy Committee 1. Peeyush Misra 

2. Peruvemba Ramachandran Seshadri 
3. Dhrumil Shah 
4. Padmanabhan Balasubramanian 
5. Vivek Chhikara 

 
a) Changes in Directors and Key Managerial Personnel: During the year following changes were 

took place in the Director and Key Managerial Personnel: 
 

1. Mr. Parveen Kumar Gupta was appointed as Additional Independent Director with effect from 
December 23, 2021. 

2. Mr. Jimit Birendra Shethwala resigned from the position of Company Secretary with effect from 
October 25,2021. 

3. Ms. Ranjeeta Dey was appointed as Company Secretary with effect from October 25,2021. 
 

b) Declaration by an Independent Director(s) and re- appointment, if any:  
Declaration by Independent Directors the Company has received necessary declarations/ 
disclosures from each Independent Director of the Company under Section 149(7) of the Act and 
RBI Master Direct 2016. The Independent Directors have also confirmed compliance with the 
provisions of Rule 6 of the Companies (Appointment and Qualifications of Directors) Rules, 2014, 
as amended, relating to inclusion of their name in the databank of Independent Directors. 
 

c) Formal Annual Evaluation: 
Not applicable for the period under review.  
 

19. Number of meetings of the Board of Directors and Meeting of Members of the Company: 
 The Third Annual General Meeting of members of the Company was held on November 18, 

2021.  
 

 Board Meeting details are given below 
Sr. No  Date of meeting  Attendance 
01 April 28,2021 4 
02 May 18,2021 3 
03 June 08,2021 3 
04 July 02,2021 3 
05 July 31,2021 3 
06 September 21,2021 3 
07 October 04,2021 3 
08 November 17,2021 3 
09 December 12,2021 4 
10 January 04,2022 4 
11 March 03,2022 4 
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 Extra Ordinary General Meeting details are given below. 
Sr. No  Date of Extra Ordinary General Meeting  
01 June 09,2021 
02 July 05,2021 
03 March 04,2022 

              
20. Particulars of contracts or arrangements with related parties: 

All contracts/ arrangements / transactions entered into/ by the Company during the financial year 
under review with related parties are on arm’s length basis and in the ordinary course of business. 
There were no materially significant related party transactions made by the Company which may 
have a potential conflict with the interest of the Company at large. Your directors draw attention of 
the members to Note No. 39 to the financial statements which set out related party disclosures.  
 

21. Particulars of Employees: 
The Section 197 of the Companies Act, 2013 is not applicable for the period under review. 
 

22. Managerial Remuneration: 
The Company being a private limited company as on March 31,2022 and is exempt from disclosing 
the details of managerial remuneration as required by section 197(12) of the Companies Act, 2013. 
 

23. Company’s Policy on Directors’ Appointment and Remuneration including Criteria for determining 
Qualifications, Positive Attributes, Independence of a Director and other matters provided under 
Sub-Section (3) Of Section 178: 
The Company, being a Private Limited Company was not required to constitute a Nomination and 
Remuneration Committee under Section 178(1) of the Companies Act, 2013 and Rule 6 of the 
Companies (Meetings of Board and its Powers) Rules, 2014 and Stakeholders Relationship 
Committee under Section 178(5) of the Companies Act, 2013.  
However pursuant to RBI Master Direction 2106 Company is required to form Nomination and 
Remuneration Committee which looks into Directors’ Appointment and Remuneration including 
Criteria for determining Qualifications, Positive Attributes, Independence of a Director and other 
matters.  
 

24. Corporate Social Responsibility: 
The provisions of section 135 of the Companies Act, 2013 are not applicable to the company for the 
period under review. 
 

25. Director’s Responsibility Statement: 
Pursuant to the requirements under Section 134(5) of the Companies Act, 2013, the board of 
directors, to the best of their knowledge and ability, confirm that: 

 
a) in the preparation of the annual financial statement for the financial year ended on March 

31, 2022, the applicable accounting standards had been followed along with proper 
explanation relating to material departures, if any; 
 

b) Company has selected such accounting policies and applied them consistently and made 
judgments and estimates that are reasonable and prudent so as to give a true and fair view 
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of the state of affairs of the company as at March 31, 2022 and of the profit and loss of the 
Company for the financial year ended on that date; 

 
c) Company has taken proper and sufficient care for the maintenance of adequate accounting 

records in accordance with the provisions of Companies Act, 2013 for safeguarding the assets 
of the company and for preventing and detecting fraud and other irregularities. 
 

d) Company has prepared the annual financial statements for the financial year ended on March 
31, 2022 on a ‘going concern’ basis;  
 

e) Company has devised proper systems to ensure compliance with the provisions of all 
applicable laws and that such systems were adequate and operating effectively. 

 
26. Statement Concerning Development and Implementation of Risk Management Policy of The 

Company: 
 The Company has adequate checks and balances, within the operating process for its functioning. 
The Company has put in place a policy which identifies the elements of risk associated with the 
business, if any, which in the opinion of Board may threaten the existence of the company. The Risk 
Management policy will assist the management to identify, evaluate business risks, if any. This policy 
seeks to identify, minimize any adverse impact on the business operations or mission and ensure that 
the company’s operations are not hampered. Policy also provides measures for avoiding completely 
or mitigating the impact of risk associated with the business of the company.  
 

27. Cost Records: 
Maintenance of cost records as specified under Section 148(1) of the Companies Act, 2013, is not 
required by the Company. 
 

28. Secretarial Standards: 
The Company has complied with all applicable secretarial standards. 

 
29. Frauds Reported by Auditors: 

There were no frauds reported by auditors under sub-section (12) of section 143 of the Companies 
Act, 2013. 
 

30. Disclosure under the sexual harassment of women at workplace (prevention, prohibition and 
redressal) act, 2013: 
Your directors state that the Company has in place anti-Sexual Harassment Policy & Internal 
Complaints Committee to define and prohibit any inappropriate behavior, as per the requirements 
of the Sexual Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013 
(POSH Act) read with the Sexual Harassment of Women (Prevention, Prohibition and Redressal) Rules 
2013 (Rules). The Company provides a conducive work environment in terms of anti-sexual 
harassment and has sufficient checks to provide protection against sexual harassment of women at 
workplace. Your directors further state that there were no cases filed with the Company pursuant to 
the said Act.  
 

31. Acknowledgements: 
Your directors appreciate and value the contributions made by every member of the Company and 
extend their sincere appreciation for their assistance. Your directors also wish to place on record 





 

ANNEXURE – I TO BOARD’S REPORT 
 

FORM- AOC-1 
 

(Pursuant to first proviso to sub-section (3) of section 129 read with rule 5 of Companies (Accounts) 
Rules, 2014) 

 
Statement containing salient features of the financial statement of subsidiaries or associate 
companies or joint ventures 

 
Part A Subsidiaries 

 
Sr. No. Particulars Subsidiary 1 

1. Sr. No. 1 
2. Name of the subsidiary Protium Business Services Private 

Limited 
3. The date since when subsidiary was acquired March 02, 2021 
4. Reporting period for the subsidiary concerned, if different 

from the holding company’s reporting period. 
NA 

5. Reporting currency and Exchange rate as on the last date 
of the relevant financial year in the case of foreign 
subsidiaries. 

NA 

6. Share capital 5,10,00,000/- 
7. Reserves and surplus (93,88,000/-) 
8. Total assets 6,73,17,000/- 
9. Total liabilities 2,57,05,000/- 
10. Investments - 
11. Turnover 10,46,46,000/- 
12. Profit before taxation (55,70,000/-) 
13. Provision for taxation 28,86,000/- 
14. Profit after taxation (26,84,000/-) 
15. Proposed Dividend - 
16. Extent of shareholding (in percentage) 100% 

 
Notes: The following information shall be furnished at the end of the statement: 
 
1. Names of subsidiaries which are yet to commence operations 
2. Names of subsidiaries which have been liquidated or sold during the year. 



 

Part B Associates and Joint Ventures 
 
Statement pursuant to Section 129 (3) of the Companies Act, 2013 related to Associate 
Companies and Joint Ventures: NOT APPLICABLE 
 

Name of Associates or Joint Ventures Name 1 Name 2 Name 3 

1.  Latest audited Balance Sheet Date    

2. Date on which the Associate or Joint Venture was
associated or acquired 

   

3. Shares of Associate or Joint Ventures held by the
company on the year end 

   

No.    

Amount of Investment in Associates or Joint Venture    

Extent of Holding (in percentage)    

4. Description of how there is significant influence    

5. Reason why the associate/joint venture is not
consolidated 

   

6. Net worth attributable to shareholding as per latest
audited Balance Sheet 

   

7. Profit or Loss for the year    

i.  Considered in Consolidation    

ii.  Not Considered in Consolidation    

 
1. Names of associates or joint ventures which are yet to commence operations. 
2. Names of associates or joint ventures which have been liquidated or sold during the year. 
 
Note: This Form is to be certified in the same manner in which the Balance Sheet is to be certified”. 
 



 

 
Annexure-II TO BOARD’S REPORT 

FORM- AOC-2 
 

(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies 
(Accounts) Rules, 2014) 

 
Form for disclosure of particulars of contracts/arrangements entered into by the company with related 
parties referred to in sub-section (1) of section 188 of the Companies Act, 2013 including certain arm’s 
length transactions under third proviso thereto. 
 

1. Details of contracts or arrangements or transactions not at arm’s length basis: NIL 
 

a) Name(s) of the related party and nature of relationship: 
b) Nature of contracts/arrangements/transactions: 
c) Duration of the contracts / arrangements/transactions: 
d) Salient terms of the contracts or arrangements or transactions including the value, if any: 
e) Justification for entering into such contracts or arrangements or transactions: 
f) date(s) of approval by the Board: 
g) Amount paid as advances, if any: 
h) Date on which the special resolution was passed in general meeting as required under first 

proviso to section 188: 
 

2. Details of material contracts or arrangement or transactions at arm’s length basis: 
 

 
Name(s) of the related party and nature of relationship: Protium Business Services Pvt. Ltd 
Nature of contracts/arrangements/transactions:  
 

Commission  

Duration of the contracts / arrangements/transactions: Ongoing 
 

Salient terms of the contracts or arrangements or 
transactions including the value, if any: 

12,01,37,880/- 

Date(s) of approval by the Board, if any: N.A. 
Amount paid as advances, if any: N.A. 
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Growth Source Financial Technologies Limited

Notes to the Standalone Financial Statements

1. Corporate information:
Growth Source Financial Technologies Limited (the “Company”) was incorporated on March 29, 2019 vide CIN no U65999MH2019PLC323293 as Growth Source Financial
Technologies Private Limited . The Company was registered as Non- Banking Financial Company without accepting or holding public deposits, as defined under Section 45-
IA of the Reserve Bank of India Act, 1934. The Company is primarily engaged in the business of lending secured and unsecured loans in SME, MSME and Consumer Finance
Segments. The company has its registered office at Nirlon Knowledge Park (NKP) B6, 2nd Floor, Pahadi, Village, Off. Western Express Highway, Goregaon (E), Mumbai,
Mumbai City, Maharashtra, India, 400063.

The audited financial statements were subject to review and recommendations of Audit committee and approval of Board of Directors. On May 02, 2022, Board of
directors of the company approved and recommended the audited financial statements for consideration and adoption by the shareholders in its Annual General Meeting.

2. Basis of preparation

The financial statements of the Company have been prepared in accordance with Indian Accounting Standards (Ind AS) as notified by Ministry of Corporate Affairs
pursuant to Section from time to time and notified under section 133 of the Companies Act, 2013 (the Act) read with Companies (Indian accounting Standards) Rules 2015,
as amended from time to time. The Financial Statements have been prepared under the historical cost convention, as modified by the application of fair value
measurements required or allowed by relevant accounting standards. Accounting policies have been consistently applied to all periods presented, unless otherwise stated.

The financial statements have been prepared on a going concern basis, as the Management is satisfied that company shall be able to continue its business for future and
no material uncertainity exists that may cast significant doubt on the going concern going concern assumption . In making this assessment , the management has
considered a wide range of information relating to present and future conditions, including the future projections, cash flows, and capital resources.

2. 1. Statement of compliances
The financial statements have been prepared in accordance with the provisions of the Companies Act, 2013 and the Indian Accounting Standards (Ind AS) notified under
the Companies (Indian Accounting Standards) Rules, 2015 (as amended from time to time) issued by Ministry of Corporate Affairs in exercise of the powers conferred by
section 133 read with sub-section (1) of section 210A of the Companies Act, 2013. In addition, the guidance notes/announcements issued by the Institute of Chartered
Accountants of India (ICAI) are also applied along with compliance with other statutory promulgations which require a different treatment.

The financial statements for the year ended March 31, 2022 of the Company is the first financial statements prepared in compliance with Ind AS. The date of transition to
Ind AS is April 1, 2020. The financial statements upto the year ended March 31, 2021, were prepared in accordance with the accounting standards notified under the
Companies (Accounting Standards) Rules, 2006 read with the Companies (Accounts) Rules, 2014, The Companies Act 2013, and regulatory norms (“Previous GAAP”) and
guidelines prescribed by Reserve Bank of India (RBI).

The figures for the year ended March 31, 2021 have now been restated under Ind AS to provide comparability. Refer Note 33 for the details of first-time adoption
exemptions availed by the Company.

2. 2. Presentation of Financial Statements
The Balance Sheet and the Statement of Profit and Loss are prepared and presented in the format prescribed in the Division III to Schedule III to the Act applicable for Non
Banking Finance Companies (“NBFC”). The Statement of Cash Flows has been prepared and presented as per the requirements of Ind AS 7 “Statement of Cash Flows”. The
disclosure requirements with respect to items in the Balance Sheet and Statement of Profit and Loss, as prescribed in the Division III to Schedule III to the Act, are
presented by way of notes forming part of the financial statements along with the other notes required to be disclosed under the notified accounting Standards.

Financial assets and financial liabilities are generally reported gross in the balance sheet. They are only offset and reported net when, in addition to having an
unconditional legally enforceable right to offset the recognised amounts without being contingent on a future event, the parties also intend to settle on a net basis in all of
the following circumstances:
• the normal course of business 
• the event of default 
• the event of insolvency of bankruptcy of the Company/ or its counterparties

3. Significant accounting policies

3.1  Effective interest rate (EIR):
Under Ind AS 109 interest income is recorded using the effective interest rate (EIR) method for all financial instruments measured at amortised cost and debt instrument
measured at FVOCI. The EIR is the rate that exactly discounts estimated future cash flows through the expected life of the financial instrument or, when appropriate a
shorter period to the gross carrying amount of financial instrument.

The EIR is calculated by taking into account any discount or premium on acquisition, fees and costs that are an integral part of the EIR. The Company recognises interest
income using a rate of return that represents the best estimate of a constant rate of return over the expected life of the financial asset. Hence, it recognises the effect of
potentially different interest rates charged at various stages, and other characteristics of the product life cycle including prepayments penalty interest and charges.

If expectations regarding the cash flows on the financial asset are revised for reasons other than credit risk, the adjustment is booked as a positive or negative adjustment
to the carrying amount of the asset in the balance sheet with an increase or reduction in interest income.

3.2 Interest income:
The company calculates interest income by applying the EIR to the gross carrying amount of financial assets other than credit-impaired assets.

When a financial asset becomes credit-impaired and is, therefore, regarded as ‘Stage 3’, the Company calculates interest income by applying the EIR to the amortised cost
(net of expected credit loss) of the financial asset. If the financial assets cures and is no longer credit-impaired, the Company reverts to calculating interest income on a
gross basis.

Overdue interest and other ancilliary charges in respect of loans are recognised upon realisation.
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Growth Source Financial Technologies Limited

Notes to the Standalone Financial Statements

3.3 Recognition of Other Income:
Revenue generated from the business transactions (other than for those items to which Ind AS 109 Financial Instruments are applicable) is measured at fair value of the
consideration to be received or receivable by the Company. Ind AS 115 Revenue from contracts with customers outlines a single comprehensive model of accounting for
revenue arising from contracts with customers.

 The Company recognises revenue from contracts with customers based on a five step model as set out in Ind 115:
 Step 1: Identify contract(s) with a customer;
 Step 2: Identify performance obligations in the contract(s);
 Step 3: Determine the transaction price; 
 Step 4: Allocate the transaction price to the performance obligations in the contract(s); 
 Step 5: Recognise revenue when (or as) the Company satisfies a performance obligation.

3.4 Fees and Commission Income:
Fees and commission income includes Fees and commission cherges other than those that are an integral part of EIR . The company recognises the other fee and
commission income under the terms and conditions of the relevant contract /agreement.

3.5 Financial Instruments

3.5.1 Date of recognition:
Financial Assets and financial liabilities with exception of loans and borrowings are initially recognised on the trade date, i.e. the date the Company becomes a party to the
contractual provisions of the instrument. This includes regular way trades: purchases or sales of financial assets that require delivery of assets within the time frame
generally established by regulation or convention in the market place. Loans are recognised when funds are transferred to the customers’ account. The Company
recognises borrowings when funds are available for utilisation to the Company.

3.5.2 Initial measurement of financial instruments:
Financial assets and financial liabilities are initially measured at fair value. Transaction costs that are directly attributable to the acquisition or issue of financial assets and
financial liabilities (other than financial assets and financial liabilities at fair value through profit or loss) are added to or deducted from the fair value of the financial assets
or financial liabilities, as appropriate, on initial recognition. Transaction costs directly attributable to the acquisition of financial assets or financial liabilities at fair value
through profit or loss are recognised immediately in profit or loss.

3.5.3 Day 1 profit and loss:
When the transaction price of the financial instrument differs from the fair value at origination and the fair value is based on a valuation technique using only inputs
observable in market transactions, the Company recognises the difference between the transaction price and fair value in net gain / loss on fair value changes. In those
cases where fair value is based on models for which some of the inputs are not observable, the difference between the transaction price and the fair value is deferred and
is only recognised in profit or loss when the inputs become observable, or when the instrument is derecognised.

3.5.4 Classification & measurement categories of financial assets and liabilities:
The Company determines its business model at the level that best reflects how it manages groups of financial assets to achieve its business objective. The Company’s
business model determines whether the cash flows will be generated by collecting contractual cash flows, selling financial assets or by both.

The Company’s business model is assessed at portfolio level and not at instrument level, and is based on observable factors such as:
(i) How the performance of the business model and the financial assets held within that business model are evaluated and reported to the entity’s key management
personnel;
(ii) The risks that affect the performance of the business model and, in particular, the way those risks are managed;
(iii) The expected frequency, value and timing of sales are also important aspects of the Company’s assessment.The business model assessment is based on reasonably
expected scenarios without taking ‘worst case’ or ‘stress case’ scenarios into account.

Solely payment of principal and interest (SPPI) test Subsequent to the assessment to the relevant business model of the financial assets, the Company assesses the
contractual terms of financial assets to identify whether the cash flow realised are towards solely payment of principal and interest.

Principal for the purpose of this test is defined as the fair value of the financial asset at initial recognition and may change over the life of the financial asset. The most
significant elements of interest within a lending arrangement are typically the consideration for the time value of money and credit risk.

Initial measurement of financial instruments The classification of financial instruments at initial recognition depends on their contractual terms and the business model for
managing the instruments. Financial instruments are initially measured at their fair value.

The Company classifies all of its financial assets based on the business model for managing the assets and the asset’s contractual terms, measured at either:

Financial assets carried at amortised cost (AC)
A financial asset is measured at amortised cost if it is held within a business model whose objective is to hold the asset in order to collect contractual cash flows and the
contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and interest (SPPI) on the principal amount
outstanding. The changes in carrying value of financial assets is recognised in profit and loss account.

Financial assets at fair value through other comprehensive income (FVTOCI)
A financial asset is measured at FVTOCI if it is held within a business model whose objective is achieved by both collecting contractual cash flows and selling financial assets
and the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and interest on the principal amount
outstanding. The changes in fair value of financial assets is recognised in Other Comprehensive Income.

Financial assets at fair value through profit or loss (FVTPL)
A financial asset which is not classified in any of the above categories are measured at FVTPL. The Company measures all financial assets classified as FVTPL at fair value at 
each reporting date. The changes in fair value of financial assets is recognised in Profit and loss account.
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3.6 Financial assets and liabilities:

3.6.1 Amortized cost and effective interest method
The effective interest method is a method of calculating the amortised cost of a debt instrument and of allocating interest income over the relevant period.

For financial instruments other than purchased or originated credit-impaired financial assets, the effective interest rate is the rate that exactly discounts estimated future
cash receipts (including all fees and points paid or received that form an integral part of the effective interest rate, transaction costs and other premiums or discounts)
excluding expected credit losses, through the expected life of the debt instrument, or, where appropriate, a shorter period, to the gross carrying amount of the debt
instrument on initial recognition.

The amortised cost of a financial asset is the amount at which the financial asset is measured at initial recognition minus the principal repayments, plus the cumulative
amortisation using the effective interest method of any difference between that initial amount and the maturity amount, adjusted for any loss allowance. On the other
hand, the gross carrying amount of a financial asset is the amortised cost of a financial asset before adjusting for any loss allowance.

3.6.2 Financial liabilities:
All financial liabilities are measured at amortised cost except loan commitments, financial guarantees, and derivative financial liabilities.

3.6.3 Financial assets and financial liabilities at fair value through profit or loss:
Financial assets and financial liabilities in this category are those that are not held for trading and have been either designated by management upon initial recognition or
are mandatorily required to be measured at fair value under Ind AS 109. Management only designates an instrument at FVTPL upon initial recognition when one of the
following criteria are met. Such designation is determined on an instrument-by-instrument basis.

· The designation eliminates, or significantly reduces, the inconsistent treatment that would otherwise arise from measuring the assets or liabilities or recognising gains or
losses on them on a different basis; or

· The liabilities are part of a group of financial liabilities, which are managed and their performance evaluated on a fair value basis, in accordance with a documented risk
management or investment strategy; or

· The liabilities containing one or more embedded derivatives, unless they do not significantly modify the cash flows that would otherwise be required by the contract, or it
is clear with little or no analysis when a similar instrument is first considered that separation of the embedded derivative(s) is prohibited.

Financial assets and financial liabilities at FVTPL are recorded in the balance sheet at fair value. Changes in fair value are recorded in profit and loss with the exception of
movements in fair value of liabilities designated at FVTPL due to changes in the Company’s own credit risk. Such changes in fair value are recorded in the credit reserve
through OCI and do not get recycled to the profit or loss. Interest earned or incurred on instruments designated at FVTPL is accrued in interest income or finance cost,
respectively, using the EIR, taking into account any discount/ premium and qualifying transaction costs being an integral part of instrument. Interest earned on assets
mandatorily required to be measured at FVTPL is recorded using contractual interest rate.

3.6.4 Loan commitment
Undrawn loan commitments are commitments under which ,over the duration of the commitment, the Company is required to provide a loan with pre-specified terms to
the customer.Undrawn loan commitments are in the scope of the ECL requirements.

3.6.5 Financial liabilities and equity instruments
Financial instruments issued by the Company are classified as either financial liabilities or as equity in accordance with the substance of the contractual arrangements and
the definitions of a financial liability and an equity instrument.

An equity instrument is any contract that evidences a residual interest in the assets of an entity after deducting all of its liabilities. Equity instruments issued by the
Company are recognised at the proceeds received, net of direct issue costs.

3.7 Reclassification of financial assets and liabilities:

The Company does not reclassify its financial assets subsequent to their initial recognition, apart from the exceptional circumstances in which the Company acquires,
disposes of, or terminates a business line. Financial liabilities are never reclassified.

3.8 Derecognition of financial Instruments:

3.8.1 Derecognition of financial asset
A financial asset (or, where applicable a part of a financial asset or a part of a group of similar financial assets) is derecognised when the rights to receive cash flows from
the financial asset have expired. The Company also derecognises the financial asset if it has both transferred the financial asset and the transfer qualifies for derecognition.

The Company has transferred the financial asset if, and only if, either
· The Company has transferred the rights to receive cash flows from the financial asset or
· It retains the contractual rights to receive the cash flows of the financial asset, but assumed a contractual obligation to pay the cash flows in full without material delay to
third party under pass through arrangement.

A transfer only qualifies for derecognition if either:
· The Company has transferred substantially all the risks and rewards of the asset or
· The Company has neither transferred nor retained substantially all the risks and rewards of the asset but has transferred control of the asset.

The Company considers control to be transferred if and only if, the transferee has the practical ability to sell the asset in its entirety to an unrelated third party and is able
to exercise that ability unilaterally and without imposing additional restrictions on the transfer.

3.8.2 Derecognition of financial liabilities
A financial liability is derecognised when the obligation under the liability is discharged, cancelled or expires. Where an existing financial liability is replaced by another
from the same lender on substantially different terms, or the terms of an existing liability are substantially modified, such an exchange or modification is treated as a
derecognition of the original liability and the recognition of a new liability. The difference between the carrying value of the original financial liability and the consideration
paid, including modified contractual cash flow recognised as new financial liability, is recognised in statement of profit and loss.
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3.9 Impairment of financial assets:
The Company records allowance for expected credit losses for all financial assets, other than financial assets held at FVTPL, together with loan commitment and financial
guarantee contracts. Equity instruments are not subject to impairment.

Simplified approach

The Company follows ‘simplified approach’ for recognition of impairment loss allowance on trade receivables. The application of simplified approach does not require the
Company to track changes in credit risk. Rather, it recognises impairment loss allowance based on lifetime expected credit loss (ECL) at each reporting date, right from its
initial recognition. The Company uses a provision matrix to determine impairment loss allowance on portfolio of its receivables. The provision matrix is based on its
historically observed default rates over the expected life of the receivables. However, if receivables contain a significant financing component, the Company chooses as its
accounting policy to measure the loss allowance by applying general approach to measure ECL.

General approach

For all other financial instruments, the Company recognises lifetime ECL when there has been a significant increase in credit risk (SICR) since initial recognition. If, on the
other hand, the credit risk on the financial instrument has not increased significantly since initial recognition, the Company measures the loss allowance for that financial
instrument at an amount equal to 12-month expected credit losses (12m ECL). The assessment of whether lifetime ECL should be recognised is based on significant
increases in the likelihood or risk of a default occurring since initial recognition instead of an evidence of a financial asset being credit-impaired at the reporting date or an
actual default occurring.

Lifetime ECL represents the expected credit losses that will result from all possible default events over the expected life of a financial instrument. In contrast, 12m ECL
represents the portion of lifetime ECL that is expected to result from default events on a financial instrument that are possible within 12 months after the reporting date.

The measurement of ECL is a function of the probability of default (PD), loss given default (LGD) (i.e. the magnitude of the loss if there is a default) and the exposure at
default (EAD). The assessment of the PD and LGD is based on historical data adjusted by forward-looking information. As for the EAD, for financial assets, this is
represented by the assets’ gross carrying amount at the reporting date; for loan commitments and financial guarantee contracts, the exposure includes the amount drawn
down as at the reporting date, together with any additional amounts expected to be drawn down in the future by default date determined based on historical trend, the
Company’s understanding of the specific future financing needs of the customer, and other relevant forward-looking information.

Company categories its financial assets as follows:  
Stage 1 assets:
Stage 1 assets includes financial instruments that have not had a significant increase in credit risk since initial recognition or that have low credit risk at the reporting date.
For these assets, 12-month ECL (resulting from default events possible within 12 months from reporting date) are recognised.

Stage 2 assets:
Stage 2 Assets includes financial instruments that have had a significant increase in credit risk since initial recognition. For these assets lifetime ECL (resulting from default
events possible within 12 months from reporting date) are recognised.

Stage 3 assets:
Stage 3 Assets are considered credit-impaired and the Company recognises the lifetime ECL for these loans. The method is similar to that for Stage 2 assets, with the PD
set at 100%.

For financial assets, ECL is estimated as the difference between all contractual cash flows that are due to the Company in accordance with the contract and all the cash
flows that the Company expects to receive, discounted at the original effective interest rate. The Company recognises an impairment loss or reversal of impairment loss in
the profit and loss statement with a corresponding adjustment to their carrying amount through a loss allowance account.

The Company does not limit its exposure to credit losses to the contractual notice period, but, instead calculates ECL over a period that reflects the Company’s
expectations of the customer behaviour, its likelihood of default and the Company’s future risk mitigation procedures, which could include reducing or cancelling the
facilities.

3.10 Collateral valuation:
To mitigate its credit risks on financial assets, the Company seeks to use collateral, where possible. The collateral comes in various forms, such as cash, securities, power of
attorney, credit enhancements such as netting agreements. Collateral, unless repossessed, is not recorded on the Company’s balance sheet. However, the fair value of
collateral affects the calculation of ECLs. It is generally assessed, at a minimum, at inception and re-assessed on a quarterly basis/annual basis. 

To the extent possible, the company uses active market data for valuing financial assets held as collateral. 

3.11 Write-offs:
Loans and debt securities are written off when the Company has no reasonable expectations of recovering the financial asset (either in its entirety or a portion of it). In
such cases, the Company determines that the borrower does not have assets or sources of income that could generate sufficient cash flows to repay the amounts subject
to the write-off. A write-off constitutes a derecognition event. The Company may apply enforcement activities to financial assets written off. Recoveries resulting from the
Company’s enforcement activities result in impairment gains and are credited to statement of profit and loss.

3.12 Forborne and modified loan:
The Company sometimes makes concessions or modifications to the original terms of loans as a response to the borrower’s financial difficulties, rather than taking
possession or to otherwise enforce collection of collateral. The Company considers a loan forborne when such concessions or modifications are provided as a result of the
borrower’s present or expected financial difficulties and the Company would not have agreed to them if the borrower had been financially healthy. Indicators of financial
difficulties include defaults on covenants, or significant concerns raised by the Credit Risk Department. Forbearance may involve extending the payment arrangements and
the agreement of new loan conditions. Once the terms have been renegotiated, any impairment is measured using the original EIR as calculated before the modification of
terms. It is the Company’s policy to monitor forborne loans to help ensure that future payments continue to be likely to occur. Derecognition decisions and classification
between Stage 2 and Stage 3 are determined on a case-by-case basis. If these procedures identify a loss in relation to a loan, it is disclosed and managed as an impaired
Stage 3 forborne asset, until it is collected or written off.
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3.13 Determination of fair value:
The Company measures financial instruments, such as, derivatives at fair value at each reporting date. Fair value is the price that would be received to sell an asset or paid
to transfer a liability in an orderly transaction between market participants at the measurement date. The fair value measurement is based on the presumption that the
transaction to sell the asset or transfer the liability takes place either;
·  In the principal market for the asset or liability, or
·  In the absence of a principal market, in the most advantageous market for the asset or liability.

The principal or the most advantageous market must be accessible by the Company.

The fair value of an asset or a liability is measured using the assumptions that market participants would use when pricing the asset or liability, assuming that market
participants act in their economic best interest. A fair value measurement of a non-financial asset takes into account a market participant’s ability to generate economic
benefits by using the asset in its highest and best use or by selling it to another market participant that would use the asset in its highest and best use. The Company uses
valuation techniques that are appropriate in the circumstances and for which sufficient data are available to measure fair value, maximising the use of relevant observable
inputs and minimising the use of unobservable inputs. In order to show how fair values have been derived, financial instruments are classified based on a hierarchy of
valuation techniques, as summarised below:

Fair value measurement under Ind AS 113 are categorised into level 1 , 2 or 3 based on the degree to which the inputs to the fair value measurements are observable and
the significance of the inputs to the fair value measurement in its entirety ,which are as follows : 

Level 1 Inputs:
Those where the inputs used in the valuation are unadjusted quoted prices from active markets for identical assets or liabilities that the Company has access to at the
measurement date. The Company considers markets as active only if there are sufficient trading activities with regards to the volume and liquidity of the identical assets or
liabilities and when there are binding and exercisable price quotes available on the balance sheet date.

Level 2 Inputs:
Those where the inputs that are used for valuation and are significant, are derived from directly or indirectly observable market data for substantially the full term of the
asset or liability.

Level 3 Inputs:
Those that include one or more unobservable input that is significant to the measurement as whole.

For assets and liabilities that are recognised in the financial statements on a recurring basis, the Company determines whether transfers have occurred between levels in
the hierarchy by re-assessing categorization (based on the lowest level input that is significant to the fair value measurement as a whole) at the end of each reporting
period. The Company periodically reviews its valuation techniques including the adopted methodologies and model calibrations.

Therefore, the Company applies various techniques to estimate the credit risk associated with its financial instruments measured at fair value, which include a portfolio-
based approach that estimates the expected net exposure per counterparty over the full lifetime of the individual assets, in order to reflect the credit risk of the individual
counterparties for non-collateralised financial instruments.

The Company evaluates the levelling at each reporting period on an instrument-by-instrument basis and reclassifies instruments when necessary based on the facts at the
end of the reporting period.

3.14 Leases:
The Company's leases primarily consists of leases for Building and office premises .The company assesses whether a contract contains a lease , at the inception of a
contract. A contract contains a lease if the contract conveys the right to control the use of an identified asset for a period of time in exchange for a consideration. To
assess whether a contract conveys the right to control the use of an identified asset, the company assesses whether (i) the contract involves the use of an identified asset
(ii) the company has substantially all of the economic benefits from the use of the asset through out the period of lease and (iii) the company has the right to direct the use
of asset.

Measurement and recognition
At lease commencement date, the Company recognises a right-of-use asset and a lease liability on the balance sheet. The right-of-use asset is measured at cost, which is
made up of the initial measurement of the lease liability, any initial direct costs incurred by the Company, an estimate of any costs to dismantle and remove the asset at
the end of the lease, and any lease payments made in advance of the lease commencement date (net of any incentives received).
The Company depreciates the right-of-use assets on a straight-line basis from the lease commencement date to the earlier of the end of the useful life of the right-of-use
asset or the end of the lease term. The Company also assesses the right-of-use asset for impairment when such indicators exist. At the commencement date, the Company
measures the lease liability at the present value of the lease payments unpaid at that date, discounted using the interest rate implicit in the lease if that rate is readily
available or at the incremental borrowing rate.
Subsequent to initial measurement, the liability will be reduced for payments made and increased for interest. It is remeasured to reflect any reassessment or
modification, or if there are changes in in-substance fixed payments. When the lease liability is remeasured, the corresponding adjustment is reflected in the right-of-use
asset, or profit and loss if the right-of-use asset is already reduced to zero.

Short term lease
The Company has elected not to recognise right of use asset and lease liabilities for short term leases of property that has lease term of 12 months or less. The Company
recognises lease payment associated with these leases as an expense on a straight line basis over lease term.

The Company has applied Ind AS 116 using the modified retrospective approach and therefore comparative information has not been restated. This means comparative
information is still reported under Ind AS 17.

Company as a lessee:
For any new contracts entered into on or after April 1, 2019, the Company considers whether a contract is, or contains a lease. A lease is defined as ‘a contract, or part of a
contract, that conveys the right to use an asset (the underlying asset) for a period of time in exchange for consideration’. To apply this definition the Company assesses
whether the contract is or contains lease.
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3.15 Earnings per share:
Basic earnings per share is computed by dividing the net profit after tax attributable to the equity shareholders for the year by the weighted average number of equity
shares outstanding for the year.

Diluted earnings per share reflect the potential dilution that could occur if securities or other contracts to issue equity shares were exercised or converted during the year.
Diluted earnings per share is computed by dividing the net profit after tax attributable to the equity shareholders for the year by weighted average number of equity
shares considered for deriving basic earnings per share and weighted average number of equity shares that could have been issued upon conversion of all potential equity
shares.

3.16 Impairment of non-financial assets:
The Company assesses at each balance sheet date whether there is any indication that an asset may be impaired based on internal/external factors.If any such indication
exists, the Company estimates the recoverable amount of the asset. If such recoverable amount of the asset or the recoverable amount of cash generating unit which the
asset belongs to is less than its carrying amount, the carrying amount is reduced to its recoverable amount. The reduction is treated as an impairment loss and is
recognized in the statement of profit and loss. If at the balance sheet date there is an indication that a previously assessed impairment loss no longer exists, the
recoverable amount is reassessed and the impairment is reversed subject to a maximum carrying value of the asset before impairment.

3.17 Provisions and other contingent liabilities:
Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past event, it is probable that the Company will be required to
settle the obligation, and a reliable estimate can be made of the amount of the obligation. If the effect of the time value of money is material, provisions are determined
by discounting the expected future cash flows to net present value using an appropriate pre-tax discount rate that reflects current market assessments of the time value of
money and, where appropriate, the risks specific to the liability.

A present obligation that arises from past events, where it is either not probable that an outflow of resources will be required to settle or a reliable estimate of the amount
cannot be made, is disclosed as a contingent liability. Contingent liabilities are also disclosed when there is a possible obligation arising from past events, the existence of
which will be confirmed only by the occurrence or non-occurrence of one or more uncertain future events not wholly within the control of the Company. Claims against
the Company, where the possibility of any outflow of resources in settlement is remote, are not disclosed as contingent liabilities.

Contingent assets are not recognised in the financial statements since this may result in the recognition of income that may never be realised. However, when the
realisation of income is virtually certain, then the related asset is not a contingent asset and is recognised.

3.18 Income tax expenses:
Income tax expense represents the sum of the tax currently payable and deferred tax.

3.18.1 Current tax:
The tax currently payable is based on taxable profit for the year. Taxable profit differs from ‘profit before tax’ as reported in the statement of profit and loss because of
items of income or expense that are taxable or deductible in other years and items that are never taxable or deductible. The Company’s current tax is calculated using tax
rates that have been enacted or substantively enacted by the end of the reporting period. The company has opted for lower rate of tax under section 115BAA @ 22% plus
surcharge of 10% and cess of 4% . Effective tax rate being 25.17%.

3.18.2 Deferred tax:
Deferred tax is recognised on temporary differences between the carrying amounts of assets and liabilities in the financial statements and the corresponding tax bases
used in the computation of taxable profit. Deferred tax liabilities are generally recognised for all taxable temporary differences. Deferred tax assets are generally
recognised for all deductible temporary differences to the extent that it is probable that taxable profits will be available against which those deductible temporary
differences can be utilised.

The carrying amount of deferred tax assets is reviewed at the end of each reporting period and reduced to the extent that it is no longer probable that sufficient taxable
profits will be available to allow all or part of the asset to be recovered.

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the period in which the liability is settled or the asset realised, based on tax
rates (and tax laws) that have been enacted or substantively enacted by the end of the reporting period.

The measurement of deferred tax liabilities and assets reflects the tax consequences that would follow from the manner in which the Company expects, at the end of the
reporting period, to recover or settle the carrying amount of its assets and liabilities.

3.18.3 Minimum Alternative Tax (MAT) credit
MAT credit asset is recognized where there is convincing evidence that the asset can be realized in future. MAT credit assets are reviewed as at the balance sheet date and
written down or written up to reflect the amount that is reasonably certain to be realised. 
Company has opted for lower tax rate under section 115BAA and hence MAT is not applicable.

3.18.4 Current and deferred tax for the year:
Current and deferred tax are recognised in profit or loss, except when they relate to items that are recognised in other comprehensive income or directly in equity, in
which case, the current and deferred tax are also recognised in other comprehensive income or directly in equity respectively.

3.19 Goods and Service tax input credit 
Goods and Services tax input credit is accounted for in the books for the period in which the supply of goods or service received is accounted and when there is no
uncertainty in availing/utilising the credits.

3.20 Cash and cash equivalents:
Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term deposits with an original maturity of three months or less.
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3.21 Property, plant and Equipment:

Recognition and measurement
Property, plant and equipment (PPE) is recognised when it is probable that the future economic benefits associated with it will flow to the company and the cost can be
measured reliably.

PPE are stated at cost less accumulated depreciation and impairment losses, if any. Cost comprises the purchase price and any attributable cost of bringing the asset to its
working condition for its intended use. Borrowing costs relating to acquisition of assets which takes substantial period of time to get ready for its intended use are also
included to the extent they relate to the year till such assets are ready to be put to use. Any trade discounts and rebates are deducted in arriving at the purchase
price.Gains or losses arising from derecognition of such assets are measured as the difference between the net disposal proceeds and the carrying amount of the asset
and are recognised in the Statement of Profit and Loss when the asset is derecognised.

Subsequent expenditure
Subsequent costs are included in the asset’s carrying amount or recognised as a separate asset, as appropriate only if it is probable that the future economic benefits
associated with the item will flow to the Company and that the cost of the item can be reliably measured. The carrying amount of any component accounted for as a
separate asset is derecognised when replaced. All other repair and maintenance expenses are charged to the Statement of Profit and Loss during the reporting period in
which they are incurred.

Depreciation
Depreciation is provided on Straight Line Method (‘SLM’), which reflects the management’s estimate of the useful life of the respective assets. The estimated useful life
used to provide depreciation are as follows:
Particulars                                          Estimated useful life by the company     Useful life as prescribed by Schedule II of the companies Act 2013 
Computers                                                                 3 years                                                                                            3 years

Office Equipment                                                     5 years                                                                                            5 years
Furniture and fixtures                                             5 years                                                                                          10 years
Servers and networks                                              5 years                                                                                           6 years

The useful lives and the method of depreciation of property, plant and equipment are reviewed at each financial year end and adjusted prospectively, if appropriate.
Changes in the expected useful life are accounted for by changing the amortisation period or methodology, as appropriate, and treated as changes in accounting
estimates.

3.21  Intangible assets :
Recognition and measurement :  
An intangible asset is recognised only when its cost can be measured reliably and it is probable that the expected future economic benefits that are attributable to it will
flow to the Company. Intangible assets acquired separately are measured on initial recognition at cost. Following initial recognition, intangible assets are carried at cost
less accumulated amortisation. The cost of intangible assets acquired in a business combination is their fair value as at the date of acquisition.
Amortisation
Intangible assets are amortised using the straight line method over a period of 5 years, which is the management’s estimate of its useful life. The amortisation period and
the amortisation method are reviewed at least as at each financial year end. If the expected useful life of the asset is significantly different from previous estimates, the
amortisation period is changed accordingly.Gains or losses arising from the retirement or disposal of an intangible asset are determined as the difference between the net
disposal proceeds and the carrying amount of the asset and recognised as income or expense in the Statement of Profit and Loss.

4. Use of Estimates :-
The preparation of financial statements in conformity with the Ind AS requires the management to make judgments, estimates and assumptions that affect the reported
amounts of revenues, expenses, assets and liabilities and the accompanying disclosure and the disclosure of contingent liabilities, at the end of the reporting year.
Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised in the year in which the estimates are revised.
Although these estimates are based on the management’s best knowledge of current events and actions, uncertainty about these assumptions and estimates could result
in the outcomes requiring a material adjustment to the carrying amounts of assets or liabilities in future years.

In particular, information about significant areas of estimation, uncertainty and critical judgments in applying accounting policies that have the most significant effect on
the amounts recognized in the financial statements is included in the following notes:

4.1 Business model assessment :-

The Company determines its business model at the level that best reflects how it manages groups of financial assets to achieve its business objective. The Company
determines its business model at a level that reflects how financial assets as a whole and not an individual instrument performs; therefore the business model is developed
basis a higher level of assessment at portfolio level rather than on granular instrument-level information and is based on observable factors such as:
(i) How the performance of the business model and the financial assets held within that business model are evaluated and reported to the entity’s key management
personnel.
(ii) The risks that affect the performance of the business model and, in particular, the way those risks are managed.
(iii) The expected frequency, value and timing of sales are also essential aspects of the Company’s assessment.
(iv) How managers of the business are compensated (e.g. whether the compensation is based on the fair value of the assets managed or on the contractual cash flows 
At initial recognition of a financial asset, the Company determines whether newly recognised financial assets are part of an existing business model or whether they reflect
a new business model. The Company reassesses it’s business model at each reporting period to determine whether the business model has changed since the preceding
period.

Based on this assessment and future business plans of the Company, the management has measured its financial assets at amortised cost as the asset is held within a
business model whose objective is to collect contractual cash flows, and the contractual terms of the financial asset give rise to cash flows that are solely payments of
principal and interest.
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4.2 Effective Interest Rate (EIR) Method:

The Company’s EIR methodology recognises interest income / expense using a rate of return that represents the best estimate of a constant rate of return over the
expected behavioural life of loans given / taken and recognises the effect of potentially different interest rates at various stages and other characteristics of the product
life cycle including prepayments and penalty interest and charges.
This estimation, by nature requires an element of judgement regarding the expected behaviour and life cycle of the instrument, as well expected changes India’s base rate
and other fee income, expenses that are integral part of the instrument.

4.3 Impairment of Financial assets:

The measurement of impairment losses across all categories of financial assets requires judgement, in particular, the estimation of the amount and timing of future cash
flows and collateral values when determining impairment losses and the assessment of a significant increase in credit risk. These estimates are driven by a number of
factors, changes in which can result in different levels of allowances.

The Company’s ECL calculations are outputs of models with a number of underlying assumptions regarding the choice of variable inputs and their interdependencies.
Elements of the ECL models that are considered accounting judgements and estimates include:
• PD calculation includes historical data, assumptions and expectations of future conditions
• The Company’s criteria for assessing if there has been a significant increase in credit risk and so allowances for financial assets should be measured on a life-time
expected credit loss and the qualitative assessment
• The segmentation of financial assets when their ECL is assessed on a collective basis
• Development of ECL models, including the various formulas and the choice of inputs
• Determination of corelation between macroeconomic scenarios and, economic inputs, such as GDP levels and collateral values, and the effect on PDs, EAD and LGD
• Selection of forward-looking macroeconomic scenarios and their probability weightings, to derive the economic inputs into the ECL models

It is Company’s policy to regularly review its models in the context of actual loss experience and adjust when necessary.

4.4 Impairment of Non-Financial assets:
The Company assesses at each reporting date whether there is an indication that an asset may be impaired. If any indication exist, the company estimates the asset’s
recoverable amount. An asset’s recoverable amount is higher of an asset’s fair value less cost of disposal and its value in use. Where the carrying amount exceeds its
recoverable amount, the asset is considered impaired and is written down to its recoverable amount.

4.5  Fair value of financial instruments:
The fair value of financial instruments is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction in the principal (or most
advantageous) market at the measurement date under current market conditions (i.e., an exit price) regardless of whether that price is directly observable or estimated
using another valuation technique. When the fair values of financial assets and financial liabilities recorded in the balance sheet cannot be derived from active markets,
they are determined using a variety of valuation techniques that include the use of valuation models. The inputs to these models are taken from observable markets where
possible, but where this is not feasible, estimation is required in establishing fair values. Judgements and estimates include considerations of liquidity and model inputs
related to items such as credit risk (both own and counterparty), funding value adjustments, correlation and volatility.

4.6 Provisions, contingent liabilities and contingent assets:
Provisions are recognised when: 
i.    Company has a present obligation (legal or constructive) as a result of a past event; and
ii.   it is probable that an outflow of resources embodying economic benefits will be required to settle the obligation; and
iii.  a reliable estimate can be made of the amount of the obligation.
These are reviewed at each balance sheet date and adjusted to reflect the current best estimates.
Long term provisions are determined by discounting the expected future cash flows specific to the liability. The unwinding of the discount is recognised as a finance cost. A
provision for onerous contracts is measured at the present value of the lower of the expected cost of terminating the contract and the expected net cost of continuing
with the contract. Before a provision is established, the Company recognises any impairment loss on the assets associated with that contract.

Contingent liability is disclosed in case of: 
i. a present obligation arising from past events, when it is not probable that an outflow of resources will be required to settle the obligation; and
ii. a present obligation arising from past events, when no reliable estimate is possible.
Contingent liabilities are reviewed at each balance sheet date.

Contingent assets:
Contingent assets are not recognized in the financial statements. Contingent asset are disclosed where an inflow of economic benefits is probable.

4.7 Provisions for Income Taxes:
Significant judgments are involved in determining the provision for income taxes including judgment on whether tax positions are probable of being sustained in tax
assessments. A tax assessment can involve complex issues, which can only be resolved over extended time periods.

Estimates and judgments are continually evaluated. They are based on historical experience and other factors, including expectation of future events that may have a
financial impact on the company and that are believed to be reasonable under the circumstances.
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Growth Source Financial Technologies Limited

Notes to the Standalone Financial Statements

Note "5"
Cash and Cash Equivalents (₹ in lakhs)

 As at 
March 31, 2022 

 As at 
March 31, 2021 

 As at
April 01, 2020 

Cash on hand -                         -                         -                         
Balance with banks
Current accounts 10,191.59             2,631.35                2,471.28                
Bank deposits with original maturity of less than or equal to three months 20,009.32             5,500.00                11,500.00             
Less: Impairment Loss Allowance (61.58)                    (0.66)                      -                         
Total 30,139.33             8,130.69                13,971.28             

Note "6"
Bank balances other than cash and cash equivalents (₹ in lakhs)

 As at 
March 31, 2022 

 As at 
March 31, 2021 

 As at
April 01, 2020 

Bank deposits more than three months' maturity 373.09                   2,833.70                8,232.55                
Less: Impairment Loss Allowance (0.39)                      (0.00)                      -                         
Total 372.70                   2,833.70                8,232.55                

Note "7"
Trade Receivables (₹ in lakhs)

 As at 
March 31, 2022 

 As at 
March 31, 2021 

 As at
April 01, 2020 

Unsecured, considered good (unless otherwise stated)
Outstanding for a period exceeding 6 months from the due date -                         -                         -                         
Others 678.82                   444.55                   -                         
Less: Impairment Loss Allowance (10.38)                    -                         -                         
Total 668.44                   444.55                   -                         

Trade Receivables  Ageing for the year ended March 31, 2022

 Less than 6 
months  

 6 months -1 year  1-2 years  2-3 years 
 more then 3 

years 
 Total 

473.73         127.30                   77.79                     678.82               

(7.24)            (1.95)                    (1.19)                      (10.38)                
466.49          125.35                   76.60                     -                         -                      668.44               

Note "8"
Loans (₹ in lakhs)

 As at 
March 31, 2022 

 As at 
March 31, 2021 

 As at
April 01, 2020 

Loan portfolio
(at amortised cost)
Term loans
(i) Secured by tangible assets 74,449.78             22,588.43             394.81                   
(ii) Secured by Intangible assets -                         -                         -                         
(iii) Unsecured 67,061.50             9,793.16                35.46                     
Less : Unamortized Processing Fees (1,465.47)              (359.97)                  (6.41)                      
Add : Unamortized Loan Origination Cost 1,768.57                160.98                   6.44                       
Total Gross 1,41,814.38          32,182.60             430.30                   
Less : Impairment loss allowance (1,101.69)              (334.00)                  (3.96)                      
Total 1,40,712.69          31,848.60             426.34                   
Loan portfolio
(at amortised cost)
Loans in India
(a) Public Sector -                         -                         -                         
(b) Others 1,41,814.38          32,182.60             430.30                   
Total Gross 1,41,814.38          32,182.60             430.30                   
Less : Impairment allowance (1,101.69)              (334.00)                  (3.96)                      
Total Net (I) 1,40,712.69          31,848.60             426.34                   

Loans outside  India (II) -                         -                         -                         

Total Net (I) + (II) ** 1,40,712.69          31,848.60             426.34                   

Particulars

Particulars

Particulars

Undisputed Trade Receivables Credit impaired 

Particulars

Total
Less: Impairment Loss Allowance

Outstanding for following periods from due date of payment 

Particulars
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Growth Source Financial Technologies Limited

Notes to the Standalone Financial Statements

Note "9"
Investments (₹ in lakhs)

Amortised Cost Through Profit or Loss
Designated through 

Profit or Loss
 Subtotal  Others *  Total 

Investment in Debentures 413.27                           -                                  -                                  413.27                           -                                  413.27                           
Investment in Subsidiary -                                  -                                  -                                  -                                  510.00                           510.00                           
Investment in Government Securities -                                  -                                  -                                  -                                  -                                  -                                  
Others -                                  -                                  -                                  -                                  -                                  -                                  
Invesment in PTC's 3,059.15                        -                                  -                                  3,059.15                        -                                  3,059.15                        
Investment in Consilience BL - 2203 72.49                              -                                  -                                  72.49                              -                                  72.49                              
Less: Impairment loss Allowance (4.23)                              -                                  -                                  (4.23)                              -                                  (4.23)                              
Total 3,540.68                        -                                  -                                  3,540.68                        510.00                           4,050.68                        

(₹ in lakhs)

Amortised Cost Through Profit or Loss
Designated through 

Profit or Loss
 Subtotal  Others *  Total 

Investment in Debentures 767.53                           -                                  -                                  767.53                           -                                  767.53                           
Investment in Subsidiary -                                  -                                  -                                  10.00                              10.00                              
Investment in Government Securities -                                  6,455.29                        -                                  6,455.29                        -                                  6,455.29                        
Others -                                  -                                  -                                  -                                  -                                  -                                  
Invesment in PTC's -                                  -                                  -                                  -                                  -                                  -                                  
Investment in Consilience BL - 2203 -                                  -                                  -                                  -                                  -                                  -                                  
Less: Impairment loss Allowance (2.34)                              -                                  -                                  (2.34)                              -                                  (2.34)                              
Total 765.19                           6,455.29                        -                                  7,220.48                        10.00                             7,230.48                        

(₹ in lakhs)

Amortised Cost Through Profit or Loss
Designated through 

Profit or Loss
 Subtotal  Others *  Total 

Investment in Debentures -                                  -                                  -                                  -                                  -                                  -                                  
Investment in Subsidiary -                                  -                                  -                                  -                                  -                                  -                                  
Investment in Government Securities -                                  -                                  -                                  -                                  -                                  -                                  
Others -                                  -                                  -                                  -                                  -                                  -                                  
Invesment in PTC's -                                  -                                  -                                  -                                  -                                  -                                  
Investment in Consilience BL - 2203 -                                  -                                  -                                  -                                  -                                  -                                  
Less: Impairment loss Allowance -                                  -                                  -                                  -                                  -                                  -                                  
Total -                                  -                                  -                                  -                                  -                                  -                                  
* The Company has accounted for its investments in subsidiary at cost less impairment loss (If any ) . 

Note "10"
Other Financial assets

(₹ in lakhs)
As at 

March 31, 2022
As at 

March 31, 2021
As at

April 01, 2020
(a) Other long-term loans and advances
Security deposits 270.75                           98.24                              86.80                              
Total 270.75                           98.24                             86.80                             

(b) Other Financial assets
EMI Receivable 2,467.34                        68.73                              -                                  
Other Receivable 299.22                           -                                  -                                  
Total 2,766.56                        68.73                             -                                  

Less: Impairment Loss Allowance (10.07)                            -                                  -                                  

Total Financial Assets 3,027.24                        166.97                           86.80                             

Particulars

As at March 31, 2022

As at March 31, 2021

As at April 01, 2020

Particulars

Particulars

Particulars
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Growth Source Financial Technologies Limited

Notes to the Standalone Financial Statements

Note "11"
Property, plant and equipment

As at March 31, 2022 (₹ in lakhs)

 As at 
April 01, 2021 

 Additions 
 Disposal/ 

Adjustments 
 As at 

March 31, 2022 
 As at 

April 01, 2021 
 Additions 

 Disposal/ 
Adjustments 

 As at 
March 31, 2022 

 As at 
April 01, 2021 

 Additions 
 Disposal/ 

Adjustments 
 As at 

March 31, 2022 
ROU Assets 7.83                           688.76                 -                       696.59                 3.64                     115.87                 -                       119.51                 4.19                     572.89                 -                       577.08                 
Leasehold Improvements 27.30                         68.82                   (21.70)                  74.42                   10.09                   15.96                   (13.11)                  12.94                   17.21                   52.86                   (8.59)                    61.48                   
Furniture and fixtures 19.74                         48.98                   (0.20)                    68.52                   1.87                     4.56                     (0.03)                    6.40                     17.87                   44.42                   (0.16)                    62.13                   
Office equipment 19.69                         79.97                   (0.31)                    99.35                   3.56                     19.30                   (0.13)                    22.73                   16.13                   60.67                   (0.18)                    76.62                   
Computers 214.59                       303.10                 (0.84)                    516.85                 50.16                   113.55                 (0.13)                    163.58                 164.44                 189.54                 (0.71)                    353.27                 
Total 289.16                      1,189.64             (23.04)                 1,455.73             69.32                   269.25                (13.40)                 325.16                219.84                920.39                (9.64)                   1,130.58             

 As at March 31, 2021 (₹ in lakhs)

 As at 
April 01, 2020 

 Additions 
 Disposal/ 

Adjustments 
 As at 

March 31, 2021 
 As at 

April 01, 2020 
 Additions 

 Disposal/ 
Adjustments 

 As at 
March 31, 2021 

 As at 
April 01, 2020 

 Additions 
 Disposal/ 

Adjustments 
 As at 

March 31, 2021 
ROU Assets -                             7.83                     -                       7.83                     -                       3.64                     -                       3.64                     -                       4.19                     -                       4.19                     
Leasehold Improvements 21.70                         5.60                     -                       27.30                   2.51                     7.58                     -                       10.09                   19.19                   (1.98)                    -                       17.21                   
Furniture and fixtures 12.89                         6.85                     -                       19.74                   0.34                     1.53                     -                       1.87                     12.55                   5.32                     -                       17.87                   
Office equipment 11.06                         8.63                     -                       19.69                   0.82                     2.74                     -                       3.56                     10.24                   5.89                     -                       16.13                   
Computers 75.18                         139.41                 -                       214.59                 5.93                     44.23                   -                       50.16                   69.25                   95.18                   -                       164.43                 
Total 120.83                      168.32                -                       289.15                9.60                     59.72                   -                       69.32                   111.23                108.60                -                       219.83                

As at April 01, 2020 (₹ in lakhs)

 As at 
April 01, 2019 

 Additions 
 Disposal/ 

Adjustments 
 As at

April 01, 2020 
 As at 

April 01, 2019 
 Additions 

 Disposal/ 
Adjustments 

 As at
April 01, 2020 

 As at 
April 01, 2020 

 Additions 
 Disposal/ 

Adjustments 
 As at

April 01, 2020 
Leasehold Improvements -                             21.70                   -                       21.70                   -                       2.51                     -                       2.51                     19.19                   -                       -                       19.19                   
Furniture and fixtures -                             12.89                   -                       12.89                   -                       0.34                     -                       0.34                     12.55                   -                       -                       12.55                   
Office equipment -                             11.06                   -                       11.06                   -                       0.82                     -                       0.82                     10.24                   -                       -                       10.24                   
Computers -                             75.18                   -                       75.18                   -                       5.93                     -                       5.93                     69.25                   -                       -                       69.25                   
Total -                             120.83                -                       120.83                -                       9.60                     -                       9.60                     111.23                -                       -                       111.23                

Gross Block  Accumulated Depreciation Net book value

Gross Block  Accumulated Depreciation 

Description

Description
Gross Block  Accumulated Depreciation Net book value

Net book value
Description
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Note "12"
Intangible assets

As at March 31, 2022 (₹ in lakhs)

 As at 
April 01, 2021 

 Additions 
 Disposal/ 

Adjustments 
 As at 

March 31, 2022 
 As at 

April 01, 2021 
 Additions 

 Disposal/ 
Adjustments 

 As at 
March 31, 2022 

 As at 
April 01, 2021 

 Additions 
 Disposal/ 

Adjustments 
 As at 

March 31, 2022 

Softwares 1,988.68                   733.60                 -                       2,722.28             132.12                 533.00                 -                       665.12                 1,856.56             200.60                 -                       2,057.16             
Intangible Others 5.04                           -                       -                       5.04                     0.20                     1.06                     -                       1.26                     4.84                     (1.06)                    -                       3.78                     
Total 1,993.71                   733.60                -                       2,727.32             132.31                534.06                -                                        666.38 1,861.40             199.54                -                       2,060.94             

 As at March 31, 2021 (₹ in lakhs)

 As at 
April 01, 2020 

 Additions 
 Disposal/ 

Adjustments 
 As at 

March 31, 2021 
 As at 

April 01, 2020 
 Additions 

 Disposal/ 
Adjustments 

 As at 
March 31, 2021 

 As at 
April 01, 2020 

 Additions 
 Disposal/ 

Adjustments 
 As at 

March 31, 2021 
Softwares 633.67                       1,355.01             -                       1,988.68             9.41                     122.71                 -                                        132.12                  624.26               1,232.30                           -   1,856.56             
Intangible Others -                             5.04                     -                       5.04                     -                       0.20                     -                                             0.20                           -                         4.84                           -   4.84                     
Total 633.67                      1,360.05             -                       1,993.72             9.41                     122.91                -                       132.32                624.26                1,237.14             -                       1,861.40             

As at April 01, 2020 (₹ in lakhs)

 As at 
April 01, 2019 

 Additions 
 Disposal/ 

Adjustments 
 As at 

April 01, 2020 
 As at 

April 01, 2020 
 Additions 

 Disposal/ 
Adjustments 

 As at 
April 01, 2020 

 As at 
April 01, 2020 

 Additions 
 Disposal/ 

Adjustments 
 As at 

April 01, 2020 
Softwares -                             633.67                 -                       633.67                 -                       9.41                     -                                             9.41                           -                    624.26                           -   624.26                 
Intangible Others -                             -                       -                       -                       -                                                 -                             -                             -                             -   -                       
Total -                             633.67                -                       633.67                -                       9.41                     -                       9.41                                               -                    624.26                           -   624.26                

_________________________________________________________________________________________________________________________________________________________________________________________________

Intangible Assets under development  ageing schedule as at  March 31, 2022

Less than 1 year 1-2 years 2-3 years 
More than 3 

years 
Project In progress 586.06                       129.05                 -                        -                        715.11                 
Project Suspended -                             -                        -                        -                        -                        

Net book value Accumulated Depreciation 

CWIP 
Amount in CWIP for a period of 

Total 

Net book value

Net book value
Description

 Gross Block  Accumulated Depreciation 

Description

 Gross Block  Accumulated Depreciation 
Description

Gross Block
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Note "13"
Other Non Financial Assets (₹ in lakhs)

Particulars
 As at 

March 31, 2022 
 As at 

March 31, 2021 
 As at

April 01, 2020 
GST input credit 231.37                          148.25                          54.37                            
Prepaid expenses 386.49                          145.89                          12.41                            
Salary Advance 3.93                               75.15                            -                                 
Advance income tax 575.36                          126.61                          4.45                               
Advances with others -                                 15.08                            -                                 
Prepaid Lease Expenses 13.06                            0.06                               -                                 
Others 113.74                          -                                 -                                 
Total 1,323.94                       511.04                          71.23                            

Note "14"
Trade payables

 As at 
March 31, 2022 

 As at 
March 31, 2021 

 As at
April 01, 2020 

Trade payables
Due to micro and small enterprises -                                 -                                 -                                 
To others 216.56                          140.08                          119.29                          
Total 216.56                          140.08                          119.29                          

Disclosure pertaining to Micro and Small Enterprises as at March 31,2022 are as under :

(₹ in lakhs)
 As at 

March 31, 2022 
 As at 

March 31, 2021 
 As at

April 01, 2020 

-                            -                            -                            

-                            -                            -                            

-                            -                            -                            

-                            
-                            -                            

-                            -                            -                            

Trade Payables Ageing schedule as at  March 31, 2022

Less than 1 year 1-2 years 2-3 years More than 3 years Total

(i) MSME -                                 -                                 -                                 -                                 -                                 
(ii) Others 216.04                          0.52                               -                                 -                                 216.56                          
(iii) Disputed dues – MSME -                                 -                                 -                                 -                                 -                                 
(iv)Disputed dues - Others -                                 -                                 -                                 -                                 -                                 

-                                 
Total 216.04                          0.52                               -                                 -                                 216.56                          

(vi) the amount of further interest remaining due and payable even in the succeeding 
years, until such date when the interest dues above are actually paid to the small 
enterprise, for the purpose of disallowance of a deductible expenditure under section 23 
of the Micro, Small and Medium Enterprises Development Act, 2006.

Outstanding for following periods from due date of payment

The amounts due to Micro and Small Enterprises as defined in the Micro, Small and Medium Enterprises 
Development Act, 2006, has been determined to the extent of information available and compiled by the 
Company. This has been relied upon by the auditors.

Particulars

Particulars 

 Particulars 

(i) The principal amount and the interest due thereon remaining unpaid to any supplier at 
the end of each accounting year;

(ii) the amount of interest paid by the buyer in terms of section 16 of the Micro, Small and 
Medium Enterprises Development Act, 2006, along with the amount of the payment made 
to the supplier beyond the appointed day during each accounting year

(iii) the amount of interest due and payable for the period of delay in making payment 
(which has been paid but beyond the appointed day during the year) but without adding 
the interest specified under the Micro, Small and Medium Enterprises Development Act, 
2006

(iv) the amount of interest accrued and remaining unpaid at the end of each accounting 
year; and
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Note "15"
Borrowings (Other than Debt Securities) (₹ in lakhs)

 As at 
March 31, 2022 

 As at 
March 31, 2021 

 As at
April 01, 2020 

At Amortised cost

 Secured
(I)Term Loans from Banks 24,375.00             -                         -                         

Interest on Term Loan Payable 30.20                     -                         -                         

Less : Unamortized Processing Fees (91.58)                   -                         -                         

(II) Term Loans from Other Parties 10,338.69             -                         -                         

Interest on Term Loan Payable 23.12                     -                         -                         

Less : Unamortized Processing Fees (72.86)                   -                         -                         

(III)Securitisation Liabilities 3,334.70               -                         -                         
Total (I + II+III) 37,937.27             -                         -                         
Borrowings in India 37,937.27             -                         -                         
Borrowings outside India -                         
Total (I + II+III) 37,937.27             -                         -                         
Secured Borrowings 37,937.27             
Unsecured Borrowings -                         
Total (I + II+III) 37,937.27             -                         -                         
Notes : 
15.1 Nature of Security

Note "16"
Other Financial Liabilities (₹ in lakhs)

As at 
March 31, 2022

As at 
March 31, 2021

As at
April 01, 2020

ROU Liability 596.72                  4.32                       -                         
Accrued Expenses 1,362.91               189.11                  134.14                  
Other Payables 11,837.97             4,869.33               -                         
Provision For Taxation 150.80                  -                         
Total 13,948.40             5,062.76               134.14                  

Note "17"
Provisions (₹ in lakhs)

 As at 
March 31, 2022 

 As at 
March 31, 2021 

 As at
April 01, 2020 

Provision for employee benefits
Gratuity 46.50                     11.07                     -                         
Compensated absences 18.45                     9.12                       -                         
Total 64.95                    20.19                    -                         

Note "18"
Other Non-Financial Liabilities (₹ in lakhs)

As at 
March 31, 2022

As at 
March 31, 2021

As at
April 01, 2020

Statutory liabilities 348.20                  182.94                  62.29                     
Advance from customers 6,093.76               492.12                  15.37                     
Total 6,441.96               675.06                  77.66                    

Particulars

Particulars

Particulars

15.5. The company has used the borrowings from banks and financial institutions for the specific purpose for which it was taken at the
balance sheet date. The unutilised borrowings, if any, at at the balance sheet date has been gainfully invested in liquid assets on temporary
basis.

Coupon rate ranges from 8.95% to 9.70% for the year ended on March 31, 2022 for the Term Loans raised from various Banks and Financial
Institutions. (For the year ended March 31, 2021 - NIL).
The security cover for both the term loans from Banks and other parties are adequately secured over the identified books debts and
receivables of the Company as per sanction terms.

Particulars

15.2 Terms of repayment and rate of interest in case of Borrowings (Other than Debt Securities)

Banks:
These loans are secured by an exclusive first charge by way of hypothecation of identified books debts and receivables. The total amount
outstanding for the year ended on March 31, 2022 is Rs. 24,313.62 lakhs (For the year ended March 31, 2021 - NIL).
Others:
These loans are secured by an exclusive first charge by way of hypothecation of identified books debts and receivables. The total amount
outstanding for the year ended on March 31, 2022 is Rs. 102,88.95 lakhs (For the year ended March 31, 2021 - NIL).

15.3. Quarterly returns or statements of Current assets filed by the company with banks or financial institutions are in agreement with the
books of accounts

15.4. The Company has no pending charges or satisfaction of charges, which are required to be registered with Registrar of Companies (ROC). 
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Note "19"
Equity Share Capital

(a) Details of authorised, issued and subscribed share capital

No. of Shares ₹ in lakhs No. of Shares ₹ in lakhs No. of Shares ₹ in lakhs
Authorized Share Capital
Equity Shares of ₹ 10 each 2,61,00,000             2,610.00           2,61,00,000             2,610.00           2,61,00,000             2,610.00           
Compulsory Convertible Preference Shares 6,10,00,000             6,100.00           4,00,00,000             4,000.00           4,00,00,000             4,000.00           
Issued, subscribed and fully paid-up
Equity shares of ₹ 10 each 2,22,97,872             2,229.79           2,22,97,872             2,229.79           2,22,97,872             2,229.79           

5,02,71,833             5,027.18           1,79,23,830             1,792.38           72,27,575                722.76              
Total              7,25,69,705             7,256.97              4,02,21,702             4,022.17              2,95,25,447 2,952.55           

(a)(i) Reconciliation of Equity Shares outstanding at the beginning and at the end of the reporting year

No. of Shares Amount No. of Shares Amount No. of Shares Amount
Equity Shares
At the commencement of the year              2,22,97,872             2,229.79              2,22,97,872             2,229.79                                -   -                     
Issued during the year -                            -                                                    -                          -                2,22,97,872 2,229.79           
Shares bought back during the year -                            -                                                    -                          -                                  -   -                     
At the end of the year              2,22,97,872 2,229.79                        2,22,97,872 2,229.79                        2,22,97,872 2,229.79           

(a)(ii) Reconciliation of 0.001%  Compulsory Convertible Preference Shares (CCPS) outstanding at the beginning and at the end of the reporting year

No. of Shares Amount No. of Shares Amount No. of Shares Amount
0.001%  Compulsory Convertible Preference Shares (CCPS)
At the commencement of the year              1,79,23,830             1,792.38                  72,27,575                722.76                                -                          -   
Issued during the year 3,23,48,003                         3,234.80              1,06,96,255             1,069.63                  72,27,575                722.76 
Shares bought back during the year -                            -                                                    -   -                                                    -   -                     
At the end of the year              5,02,71,833 5,027.18                        1,79,23,830 1,792.38                            72,27,575 722.76              

(b) Terms/rights attached to Equity Shares

(c) Terms/rights attached to CCPS

(d) Equity Shares held by Holding Company

No. of Shares Amount No. of Shares Amount No. of Shares Amount
Consilience Capital Management and it's nominee 2,22,97,872             2,229.79           2,22,97,872             2,229.79           2,22,97,872             2,229.79           

(e) Details of shareholder(s) holding more than 5% of equity shares in the company

No. of Shares % Holding No. of Shares % Holding No. of Shares % Holding
Consilience Capital Management and it's nominee 2,22,97,872             100% 2,22,97,872             100% 2,22,97,872             100%

(f) Shareholding of Promoters as at March 31,2022

No. of Shares  % of total 
shares  

1) Equity 2,22,97,872             100% No change
2) Preference shares 5,02,71,833             100% No change

Shares held by promoters 

In the event of liquidation of the Company, the holders of equity shares will be entitled to receive remaining assets of the Company, after distribution of all preferential amounts. The 
distribution will be in proportion to the number of equity shares held by the shareholders.

As at March 31, 2022Particulars As at March 31, 2021 As at April 01, 2020

The Company has single class equity shares having a par value of ₹ 10 per equity share. Accordingly, all equity shares rank equally with regard to dividends and share in the Company's residual
assets. The equity shares are entitled to receive dividend as declared from time to time subject to payment of dividend to preference shareholders. In the event of liquidation of the Company,
the holders of equity shares will be entitled to receive the residual assets of the Company, remaining after distribution of all preferential amounts in proportion to the number of equity shares
held. Upon show of hands, every member present in person and holding any equity share capital therein, shall have one vote, in respect of such capital, on every resolution placed before the
Company.

The CCPS will have voting rights as one vote per CCPS before conversion into equity. The holders of CCPS shall be entitled to the same number of votes for each Equity Share which would be 
issued upon conversion of the CCPS at the then applicable  rate. The CCPS shall carry a non-cumulative dividend of 0.001 % p.a. on the face value of each CCPS. In addition, if the holders of 
Equity Shares are proposed to be paid dividend in excess of 0.001%, the holders of the CCPS shall be entitled to dividend at such higher rate in priority to the holders of Equity Shares and 
holders of such other classes of shares.  Upon conversion of the CCPS into Equity Shares in accordance with the provisions agreed, the holders of the CCPS shall be entitled to participate in the 
dividend on Equity Shares on  a pari passu basis with the holders of the Equity Shares. One CCPS shall convert into one Equity share subject to agreed terms and condition on Conversion. The 
Company shall be entitled to convert the CCPS into Equity Shares at any time after the date of issuance but no later than the day immediately preceding the expiry of nineteen years from the 
date of first issuance of CCPS by the Company.

0.001%  Compulsory Convertible Preference Shares (CCPS) of ₹ 10 each

Particulars
As at March 31, 2022

(g) There are no bonus shares issued or shares issued for consideration other than cash or shares bought back during a year preceding to 31st March, 2022.

As at March 31, 2021 As at April 01, 2020

Particulars
As at March 31, 2022 As at March 31, 2021 As at April 01, 2020

Particulars

Particulars
As at March 31, 2022 As at March 31, 2021 As at April 01, 2020

As at March 31, 2022 As at March 31, 2021 As at April 01, 2020

% Change during 
the year
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Growth Source Financial Technologies Limited

Notes to the Standalone Financial Statements

Note "20"
Other Equity (₹ in lakhs)

 As at 
March 31, 2022 

 As at 
March 31, 2021 

 As at
April 01, 2020 

(a) Securities premium account
Balance at the beginning of the year 45,260.32                     21,309.96                     -                                 

Add: Addition during the year 72,783.01                     24,066.57                     21,432.26                     
Less: Share issue expenses adjusted during the year (26.01)                            (116.21)                         (122.30)                         

Balance at the end of the year 1,18,017.32                 45,260.32                     21,309.96                     

(b) Statutory reserve (created under Section 45-IC of the RBI Act, 1934) 287.44                           8.31                               -                                 

(c) Retaining Earnings
Balance at the beginning of the year (1,105.95)                      (803.01)                         (0.18)                              

Add: Current year Profit/(Loss) 1,395.64                       (294.63)                         (802.83)                         
Less: Transfer Statutory Reserve u/s 45-IC (279.13)                         (8.31)                              -                                 

Balance at the end of the year 10.56                             (1,105.95)                      (803.01)                         

(d)  Other Comprehensive Income (14.81)                           -                                 -                                 

Total 1,18,300.51                 44,162.68                     20,506.95                     

Particulars
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Growth Source Financial Technologies Limited

Notes to the Standalone Financial Statements

Note "21"
Revenue from operations (₹ in lakhs)

 For the year ended 
March 31, 2022 

 For the year ended 
March 31, 2021 

Interest Income on Loans 13,191.50                     1,469.28                       
Interest Income from Investments 995.66                          133.50                          
Interest on fixed deposits with banks 473.27                          599.61                          
Total 14,660.43                     2,202.39                       

Note "22"
Other income (₹ in lakhs)

 For the year ended 
March 31, 2022 

 For the year ended 
March 31, 2021 

Fees and commission Income 775.45                          121.54                          
Others 509.53                          410.31                          
Total 1,284.98                       531.85                          

Note "23"
Finance Cost (₹ in lakhs)

 For the year ended 
March 31, 2022 

 For the year ended 
March 31, 2021 

Measured at amortized cost
Interest on borrowings 664.34                          -                                 
Processing Fees - Amortised 24.13                             -                                 
Interest Expense on lease Liability 25.90                             0.31                               
Total 714.37                          0.31                               

Note "24"
Impairment on financial instruments (₹ in lakhs)

 For the year ended 
March 31, 2022 

 For the year ended 
March 31, 2021 

On financial instruments measured at amortized cost
Impairment on financial instruments 851.32                          333.04                          
Loans written off 169.39                          3.01                               
Total 1,020.71                       336.05                          

Note "25"
Employee benefits expense (₹ in lakhs)

 For the year ended 
March 31, 2022 

 For the year ended 
March 31, 2021 

Employee benefits expense
Salaries and wages 6,547.17                       1,464.53                       
Contribution to and provision for -                                 
    Provident and other funds 173.69                          71.95                             
    Gratuity fund 16.31                             11.13                             
Staff welfare expenses 134.00                          51.34                             
Total 6,871.17                       1,598.95                       

Particulars

Particulars

Particulars

Particulars

Particulars
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Growth Source Financial Technologies Limited

Notes to the Standalone Financial Statements

Note "26"
Depreciation and amortisation (₹ in lakhs)

For the year ended 
March 31, 2022

 For the year ended 
March 31, 2021 

Depreciation on property, plant and equipment 269.24                          59.71                             
Amortisation on intangible assets 534.06                          122.90                          
Total 803.30                          182.61                          

Note "27"
Other expenses (₹ in lakhs)

 For the year ended 
March 31, 2022 

 For the year ended 
March 31, 2021 

Loan Origination Costs 2,456.42                       192.06                          
Legal and professional charges 462.16                          169.95                          
IT expenses 485.68                          293.60                          
Rent and taxes 264.89                          155.38                          
Travelling and conveyance 229.41                          39.26                             
Office Expenses 159.27                          28.56                             
Business promotion expenses 136.18                          26.01                             
Membership & Subscription 47.13                             36.14                             
Printing and stationery 57.13                             9.40                               
Communication Costs 51.35                             8.92                               
Electricity charges 36.34                             7.59                               
Repairs and maintenance 11.01                             2.23                               
Others-GST expense out 14.83                             2.18                               
Postage and courier 18.62                             1.42                               
Rates and taxes 19.79                             1.73                               
Bank Charges 13.10                             0.61                               
Remuneration to Directors 44.96                             3.00                               
Brokerage & Commission 9.46                               1.49                               
Insurance 16.86                             1.06                               
Auditor's fees and expenses 67.00                             8.01                               
Loss on Foreclosure of Loans 2.69                               -                                 
Loss on Sale / Scrap of Fixed Assets 9.64                               -                                 
Donations 0.85                               -                                 
Total 4,614.77                       988.60                          

Payment to Auditors

 For the year ended 
March 31, 2022 

 For the year ended 
March 31, 2021 

a) For Statutory Audit 52.00 8.01                               
b) For Group Audit 9.00 -                                 
b) For Tax Audit 3.00 -                                 
c) For Certification and Other Services 3.00 -                                 
Total 67.00                            8.01                               

Particulars

Particulars

Particulars
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Growth Source Financial Technologies Limited

Notes to the Standalone Financial Statements

28.1 Reconciliation of total tax charge
(₹ in lakhs)

Particulars
 For the year ended 

March 31, 2022 
 For the year ended 

March 31, 2021 
Current tax 150.80                            -                                   
Earlier Year Tax -                                   -                                   
Deferred tax 374.65                            (77.65)                             
Total income tax expenses recognised in the current 
year

525.45                            (77.65)                             

Income tax expense recognised in other comprehensive 
income

4.98                                 -                                   

Profit before tax 1,921.09                         (372.28)                           
Income tax rate 25.17% 25.17%
Income tax expense 483.54                            -                                   
Tax effect of:
Effect of Ind AS adjustments (net) (161.25)                           -                                   
Impairment of Loans 215.61                            -                                   
Others (including tax adjustment for earlier years) (12.46)                             -                                   
Income tax expense recognised in profit and loss 525.45                            -                                   

28.2 The following table shows deferred tax recorded in the balance sheet and changes recorded in the Income tax expense:
a For the year ended March 31, 2022 (₹ in lakhs)

Deferred tax asset / (liability)
Opening balances as 

on 01.04.2021

Recognised in profit or 
loss (Expense) / 

Income

Recognised in other 
comprehensive income

 Closing balances as on 
31.03.2022 

Impairment of financial instruments                                84.23                              216.21                                       -   300.44                            
Ind AS adjustment (effective interest rate on fee income                                50.05                            (173.48)                                       -   (123.43)                           
Unabsorbed Depreciation and Business Loss                              344.46                            (344.46) -                                   
Disallowances under section 43B of the Income Tax Act, 
1961

                                 3.55                              (13.04)                                  4.98 (4.51)                               

Impact on assignment transaction on account of EIS                                       -                                         -   -                                   
Difference between books and tax written down value of 
fixed assets

                           (147.66)                              (64.85)                                       -   (212.50)                           

Total                              334.65                            (379.63)                                  4.98                              (40.00)

b For the year ended March 31, 2021 (₹ in lakhs)

Deferred tax asset / (liability)
Opening balances as 

on 01.04.2020

Recognised in profit or 
loss (Expense) / 

Income

Recognised in other 
comprehensive income

 Closing balances as on 
31.03.2021 

Impairment of financial instruments                                  0.78                                83.46                                       -   84.23                              
Ind AS adjustment (effective interest rate on fee income 
and exp, EIS on assignment)

                               50.05                                       -   50.05                              

Unabsorbed Depreciation and Business Loss                              288.16                                56.30                                       -   344.46                            
Disallowances under section 43B of the Income Tax Act, 
1961

                                 3.55                                       -   3.55                                 

Impact on assignment transaction on account of EIS                                       -   -                                   
Difference between books and tax written down value of 
fixed assets

                             (31.94)                            (115.72)                                       -   (147.66)                           

Total                              257.00                                77.65                                       -                                334.65 

Income tax expense for the year reconciled to the
accounting profit:
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Growth Source Financial Technologies Limited

Notes to the Standalone Financial Statements

Note "29"
Earnings per share (‘EPS’)

(₹ in lakhs)

Particulars
 For the year ended 

March 31, 2022 
 For the year ended 

March 31, 2021 
Profit/ (loss) after tax as per Statement of Profit and Loss                         1,395.64                          (294.63)
Add: Dividend savings on CCPS                                 0.05                                 0.02 

Net profit attributable to equity shareholders for calculation of Basic EPS 1,395.64                       (294.63)                         

Net profit adjusted for the effects of dilutive potential equity shares for
calculation of Diluted EPS

1,395.69                       (294.61)                         

ii. Weighted Average Number of Shares and Earnings per share (EPS)

Particulars
 For the year ended 

March 31, 2022 
 For the year ended 

March 31, 2021 
Weighted average number of equity shares used as the denominator in 
calculating basic earnings per share 2,22,97,872                 2,22,97,872                 
Adjustments for calculation of diluted earnings per share: 3,94,59,624                 -*
Weighted average number of equity shares and potential equity shares 
used as the denominator in calculating diluted earnings per share 6,17,57,496                 2,22,97,872                 
Basic earnings per share 6.26                               (1.32)                             
Diluted earnings per share 2.26                               (1.32)                             
* The CCPS are anti-dilutive in nature

Note "30"
Change of Name

i. Profit attributable to Equity shareholders:

The Company has received NOC for change of name from Growth Source Financial Technologies Ltd to Protium Finance Ltd vide RBI letter dated 
February 23, 2022 having reference DoS.CO.RSG No. S3460/02.12.001/2021-2022.

Basic earnings per share is calculated by dividing the profit attributable to equity shareholders of the Company by the weighted average number
of equity shares outstanding during the year.
Diluted earnings per share is calculated by dividing the profit attributable to equity shareholders of the Company with the weighted average
number of equity shares outstanding during the year adjusted for assumed conversion of all dilutive potential equity shares.
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Growth Source Financial Technologies Limited

Notes to the Standalone Financial Statements

31. Segment reporting

32. Contingent Liability & Commitment:
(₹ in lakhs)

Particulars
 As at 

March 31, 2022 
 As at 

March 31, 2021 
 As at

April 01, 2020 
Contingent Liability
Bank guarantees                                          -                                            -                                            -   
Commitments
Estimated amount of contracts remaining to be executed on
capital account

                                         -                                     60.72                                   55.21 

Undisbursed commitments                             7,514.10                             3,359.65                                          -   

Note:

33. Employee Benefit:
In accordance terms of the Indian Accounting Standard 19 'Employee Benefits', the requisite disclosures are as follows:
i) Defined Contribution Plans: 

ii) Compensated absences

 As at 
March 31, 2022 

 As at 
March 31, 2021 

Assumptions:
Discount rate 6.41% 6.06%
Salary escalation rate 5.00% 5.00%

Rate of Employee Turnover
 For service 4 years and 
below 25.00% p.a. & For 

service 5 years and 

For service 4 years and 
below 25.00% p.a. & For 

service 5 years and 

iii) Defined Benefit Gratuity Plans:

 For the year ended 
March 31, 2022 

 For the year ended 
March 31, 2021 

6.41% 6.06%
5.00% 5.00%

 NA  NA 
 For service 4 years and 
below 25.00% p.a. & For 

service 5 years and 
above 8.00% p.a 

 For service 4 years and 
below 25.00% p.a. & For 

service 5 years and 
above 8.00% p.a 

Indian Assured Lives 
Mortality 

2012-14 (Urban)

Indian Assured Lives 
Mortality 

2006-08 (Ultimate)

The actuarially determined liability for compensated absences of accumulated leaves of the employees of the Company is given below:

Particulars

Salary escalation rate
Rate of return on plan assets

Mortality Rate During Employment

Rate of Employee Turnover

Assumptions

Discount rate

Every employee who will complete five years or more of service gets a gratuity on departure at 15 days salary (last drawn) for each 

completed year of service, subject to ceiling of INR 20,00,000. The Company recognized charges of INR 16.31 lakhs (March 31, 2021: INR 

11.13 lakh) for Gratuity Fund. The same is payable at the time of separation from the Company or retirement, whichever is earlier.

The Company recognized charges of INR 173.69 lakhs (March 31, 2021: INR 71.95 lakh) for Provident fund contributions.

The Company operates in a single reportable operating segment of providing loans. All other activities of the Company revolve around

the main business. Accordingly, there are no separate reportable segments as per IND-AS 108 dealing with Operating Segment.

The company has its operations within India , and all revenue are generated within India.

1. The amount included above represents the best possible estimates arrived at on the basis of available information.

2. The Company has a process whereby periodically all long-term contracts are assessed for material foreseeable losses. At the year end, 
the Company has reviewed and ensured that adequate provisions (if any) required under any law / accounting standard / RBI regulation 
for material foreseeable losses on such long-term contracts has been made in the books of account.

Discount rate: The discount rate is based on the prevailing market yields of Indian Government Securities as at the balance sheet date for 
the estimated term of the obligations.
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Growth Source Financial Technologies Limited

Notes to the Standalone Financial Statements

33. Employee Benefit (continued)

Table showing change in the present value of projected benefit obligation
(₹ in lakhs)

 As at 
March 31, 2022 

 As at 
March 31, 2021 

11.06                                 -                                      
0.66                                    -                                      

15.22                                 11.13                                 
(0.22)                                  (0.07)                                  
(0.03)                                  -                                      
(1.76)                                  -                                      
21.58                                 -                                      

-                                      -                                      
Present value of obligation as at the end of the year (Unfunded) 46.50                                 11.06                                 

Amount recognized in the Balance Sheet
(₹ in lakhs)

 As at 
March 31, 2022 

 As at 
March 31, 2021 

(46.50)                                (11.06)                                
-                                      -                                      

(46.50)                                (11.06)                                
(46.50)                                (11.06)                                

(₹ in lakhs)
 For the year ended 

March 31, 2022 
 For the year ended 

March 31, 2021 
Current service cost 15.22                                 11.13                                 
Net Interest cost 0.66                                    -                                      

15.88                                 11.13                                 

(₹ in lakhs)
 For the year ended 

March 31, 2022 
 For the year ended 

March 31, 2021 
19.79                                 -                                      
19.79                                 -                                      

Balance sheet reconciliation
(₹ in lakhs)

 As at 
March 31, 2022 

 As at 
March 31, 2021 

Opening net liability 11.06                                 -                                      
Expenses recognized in Statement of Profit and Loss 15.88                                 11.13                                 
Expenses recognized in OCI 19.79                                 -                                      
Net (Liability) Transfer Out (0.22)                                  (0.07)                                  
Net liability recognized in the Balance Sheet 46.50                                 11.06                                 

Cash Flow Projection
Maturity analysis of the benefit payments: from the employer

(₹ in lakhs)
 As at 

March 31, 2022 
 As at 

March 31, 2021 
Projected benefits payable in future years from the date of reporting
1st Following Year 0.26                                    0.08                                    
2nd Following Year 0.22                                    0.06                                    
3rd Following Year 0.30                                    0.06                                    
4th Following Year 2.98                                    0.09                                    
5th Following Year 5.10                                    1.23                                    
Sum of Years 6 to 10 23.01                                 5.63                                    
Sum of Years 11 and above 71.60                                 16.82                                 

Particulars

Actuarial Losses on obligation for the year
Net Expense for the year recognized in OCI

The estimates of future salary increases, considered in actuarial valuation, take account of inflation, seniority, promotion and other 
relevant factors 

Particulars

Particulars

Expenses recognized in the Other comprehensive income (OCI)

Actuarial (Gains) on Obligations - Due to Change in Financial Assumptions
Actuarial Losses on Obligations - Due to Experience
Benefits paid

Particulars

Present value of benefit obligation at the end of the year
Fair value of plan assets at the end of the year
Funded Status (Deficit)
Net (Liability)/Asset Recognized in the Balance Sheet

Expenses recognized in the Statement of Profit and Loss

Particulars

Amount included in employee benefit expenses

Actuarial (Gains) on Obligations - Due to Change in Demographic Assumptions

Particulars

Present value of Benefit obligation at the beginning of the year (Unfunded)
Interest cost
Current service cost
Liability transferred out/ Divestment
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Growth Source Financial Technologies Limited

Notes to the Standalone Financial Statements

33. Employee Benefit (continued)

(₹ in lakhs)
 As at 

March 31, 2022 
 As at 

March 31, 2021 
Projected benefit obligation on current assumptions 46.50                                 11.06                                 
Delta effect of +1% change in rate of discounting (4.55)                                  (1.13)                                  
Delta effect of -1% change in rate of discounting 5.31                                    1.32                                    
Delta effect of +1% change in rate of salary increase 5.33                                    1.32                                    
Delta effect of -1% change in rate of salary increase (4.65)                                  (1.15)                                  
Delta effect of +1% change in rate of employee turnover (1.68)                                  (0.50)                                  
Delta effect of -1% change in rate of employee turnover 1.66                                    0.51                                    

Qualitative disclosures

Asset Liability Matching Risk: The plan faces the ALM risk as to the matching cash flow. Company has to manage pay-out based on pay as 
you go basis from own funds.

Mortality risk: Since the benefits under the plan is not payable for life time and payable till retirement age only, plan does not have any 
longevity risk.

Salary risk: The present value of the defined benefit plan liability is calculated by reference to the future salaries of members. As such, an 
increase in the salary of the members more than assumed level will increase the plan's liability.

Sensitivity analysis

Particulars

Gratuity is a defined benefit plan and company is exposed to the Following Risks:

Interest rate risk: A fall in the discount rate which is linked to the G.Sec. Rate will increase the present value of the liability requiring 
higher provision.
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Growth Source Financial Technologies Limited

Notes to the Standalone Financial Statements

34. Capital

(i) Capital management
Objective

Planning

(ii) Regulatory Capital (₹ in lakhs)

Particulars
As at

March 31, 2022
As at

March 31, 2021
Tier I Capital 1,23,096.99                         45,792.42                         
Tier II Capital 935.08                                  81.59                                 
Total Capital 1,24,032.07                        45,874.01                         
Total Risk weighted assets 1,53,901.35                        35,998.32                         
Tier I CRAR 79.98% 127.21%
Tier II CRAR 0.61% 0.23%
Total capital 80.59% 127.44%

The Company actively manages its capital base to cover risks inherent to its business and meets the capital adequacy requirements of the regulator -
Reserve Bank of India. The adequacy of the Company’s capital is monitored using, among other measures, the regulations issued by RBI.

The Company’s objective is to maintain appropriate levels of capital to support its business strategy taking into account the regulatory, economic and
commercial environment. The Company aims to maintain a strong capital base to support the risks inherent to its business and its growth strategy. The
Company endeavors to maintain a higher capital base than the mandated regulatory capital at all times.

The Company's assessment of capital requirement is aligned to its planned growth which forms part of an annual operating plan which is approved by the
Board and also a long range strategy. These growth plans are aligned to assessment of risks- which include credit, liquidity and interest rate.

The Company monitors its capital adequacy ratio (CRAR) on a monthly basis through its assets liability management committee (ALCO).
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Growth Source Financial Technologies Limited

Notes to the Standalone Financial Statements

35. First-time adoption of Ind AS:

Explanation of transition to Ind AS:

Effective Interest Rate (EIR) method - Previous GAAP did not require loans to be recorded using the EIR method. Under Ind AS, the EIR method calculates the amortised cost of a
financial instrument and allocates such interest over the relevant period. The EIR is the rate that exactly discounts estimated future cash flows (including all fees paid or received that
form an integral part of the EIR, transaction cost and other premium or discounts) through the expected life of the instrument, or, wherever appropriate, a shorter period, to the net
carrying amount on initial recognition.

Security Deposit - Previous GAAP did not require the fair valuation of financial instrument at initial recognition. Under Ind AS, the company records security deposit provided to
landlords at fair value, with corresponding adjustment to interest expense and rental expense.

Income recognition on credit-impaired loans - RBI guidelines required income on NPAs to be reversed. Under Ind AS, income continues to be recognized on credit impaired loans, by
applying the effective interest rate to the net amortised cost of loans (i.e., net of allowances for loan losses).

Write-off certain credit impaired loans - The company determines the write-offs when it has no reasonable expectation of recovering a financial asset in its entirety or a portion
thereof.

Borrowing Cost - Previous GAAP did not require amortised cost accounting for liabilities. Under Ind AS, the company determines the effective interest rate of its borrowings and records
interest expense on that basis.

Expected Credit Loss (ECL) – Previous GAAP provision for credit losses were primarily based on RBI guidelines. Under Ind AS, the ECL allowances is based on the credit losses expected to

arise from all the possible default events over the expected life of financial asset (‘lifetime ECL’), unless there has been no significant increase in credit risk since origination, in which

case, the allowance is based on 12-month ECL. The ECL approach, under IND AS, is also applied to loan commitments after first determining the credit conversion factor.

Investment - Under previous GAAP, the company classified its investment into current assets and non-current, the former being recorded at the lower of cost and net realizable value
and latter at cost. Provisions were recorded in case of other than temporary diminution in the value of non-current investment. Under Ind AS, the company has classified its investment
in to amortised cost based on Business Model assessment.

These are the Company’s first financial statements prepared in accordance with Ind AS. For the year ended 31 March 2021, the Company had prepared its financial statements in
accordance with Companies (Accounting Standards) Rules, 2006, notified under Section 133 of the Act and other relevant provisions of the Act (‘previous GAAP’).

The financial statements for the current year have been prepared under Ind AS.

The accounting policies set out in note 3 have been applied in preparing these financial statements for the year ended 31 March 2022 including the comparative information and in the
preparation of an opening Ind AS balance sheet at 1 April 2020 (the “transition date”).

In preparing opening Ind AS balance sheet and in presenting the comparative information, the Company has adjusted amounts reported in financial statements prepared in accordance
with previous GAAP.

An explanation of how the transition from previous GAAP to Ind AS has affected the financial performance, cash flows and financial position is set out in the following tables and
the notes that accompany the tables.

Employee retirement benefit plans - Previous GAAP required actuarial experience adjustment relating to defined benefit plans, i.e., gratuity and compensated absences, to be recorded
in the profit and loss account. By contrast, under Ind AS, the company records such adjustments through OCI.

Deferred Tax - Previous GAAP required the recognition of deferred tax on the basis of timing differences, i.e., differences in the timing of recognizing items of income and expense
between the books and under current tax regulations. On the other hand, under Ind AS, the company records deferred tax computed on balance sheet approach and the differences
between the books and under current tax regulations.

Ind AS 101 exemptions - The company has used certain available exemptions under Ind AS 101 for first time adoption, and accordingly has retained the accounting under previous GAAP

for transactions that occurred prior to the Ind AS transition date. These optional exemptions relate to Property plant and equipment, intangible assets and Investments in subsidiary.

Cash flow statement - There are no significant differences in the principles used for presenting cash flows between the previous GAAP and Ind AS.

Optional exemptions availed and mandatory exceptions
In preparing the first Ind AS financial statements, the Company has applied the below mentioned optional exemptions and mandatory exceptions.

 1. Property, plant and equipment and Intangible assets
The Company has availed the exemption available under Ind AS 101 to continue the carrying value for all of its property, plant and equipment and intangibles as recognised in the
financial statements as at the date of transition to Ind AS, measured as per the previous GAAP and use that as its deemed cost as at the date of transition (1 April 2020).

 2. Deemed cost for investment in subsidiaries

 2. Classification and measurement of financial assets
As permitted under Ind AS 101, Company has determined the classification of financial assets based on facts and circumstances that exist on the date of transition. In line with Ind AS
101, measurement of financial assets accounted at amortised cost has been done retrospectively except where the same is impracticable.

A. Optional exemptions availed

The Company has elected to continue with the carrying value of its investments in subsidiaries as recognised in the financial statements as at the date of transition to Ind AS.
Accordingly, the Company has measured all its investments in subsidiaries at their previous GAAP carrying value.

B. Mandatory Exceptions
1. Estimates
On assessment of the estimates made under the previous GAAP financial statements, the Company has concluded that there is no necessity to revise the estimates under Ind AS, as
there is no objective evidence of an error in those estimates. However, estimates that were required under Ind AS but not required under previous GAAP are made by the Company for
the relevant reporting dates reflecting conditions existing as at that date. Key estimates considered in preparation of the financial statements that were not required under the previous
GAAP are listed below:
- Determination of the discounted value for financial instruments carried are amortised cost.
- Impairment of financial assets based on the expected credit loss model.
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Growth Source Financial Technologies Limited

Notes to the Standalone Financial Statements

35. First-time adoption of Ind AS (continued) 

35.1 Reconciliation of Net worth as per previous GAAP and that computed as per Ind AS (₹ in lakhs)
As at

April 01, 2020
As at

March 31, 2021
                23,461.19                 48,522.74 

Summary of Ind AS adjustments
Provision for expected credit loss on financial assets                          (2.26)                     (250.67)
Effective interest rate adjustment on loans and advances                                -                       (198.99)
Fair valuation of security deposit                                -                            (0.13)
Effective interest rate adjustment on borrowings                                -   
Provision for gratuity                                -   
Deferred tax on Ind AS                           0.57                       111.51 
Total Ind AS adjustments (1.69)                        (338.29)                    

Net worth under Ind AS 23,459.50               48,184.45               

35.2 Reconciliation of balance sheet (including equity) as previously reported under IGAAP to Ind AS (₹ in lakhs)

 Previous GAAP  Adjustment  Ind AS  Previous GAAP  Adjustment  Ind AS 

Assets
Financial Assets
Cash and Cash Equivalents                 22,112.81                  (8,141.53)                 13,971.28                 10,901.82                  (2,771.13)                    8,130.69 
Bank balances other than cash and cash equivalents                                -                      8,232.55                    8,232.55                         63.23                    2,770.47                    2,833.70 
Receivables:
Trade Receivables                                -                                  -                                  -                         444.62                          (0.07)                       444.55 
Loans                       424.39                           1.95                       426.34                 32,296.00                     (447.40)                 31,848.60 
Investments                                -                                  -                                  -                      7,232.82                          (2.34)                    7,230.48 
Other Financial assets                       182.03                       (95.23)                         86.80                       167.04                          (0.07)                       166.97 
Total Financial Assets                 22,719.23                          (2.26)                 22,716.97                 51,105.53                     (450.54)                 50,654.99 

Non-Financial Assets
Inventories
Current tax assets (Net)
Deferred tax assets (Net)                       256.43                           0.57                       257.00                       222.00                       112.65                       334.65 
Property Plant and Equipment                       111.23                                -                         111.23                       215.64                           4.19                       219.83 
Capital work-in-progress                           9.90                                -                             9.90                       501.03                                -                         501.03 
Goodwill                                -                                  -                                  -                                  -   
Other Intangible Assets                       624.26                                -                         624.26                    1,861.40                                -                      1,861.40 
Other Non Financial assets                         78.74                          (7.51)                         71.23                       510.98                           0.06                       511.04 
Total Non Financial Assets                   1,080.56                          (6.94)                   1,073.62                   3,311.05                       116.90                   3,427.95 

Total Assets                 23,799.79                          (9.20)                 23,790.59                 54,416.58                     (333.64)                 54,082.94 

Liabilities
Financial Liabilities
Payables:
Trade Payables
(i)  total outstanding  dues of micro enterprises and small 
enterprises

                               -                                  -                                  -                                  -                                  -                                  -   

(ii) total outstanding dues of creditors other than micro 
enterprises and small enterprises

                      126.80                          (7.51)                       119.29                       140.15                          (0.07)                       140.08 

Other Payables
(i) total outstanding  dues of mircro  enterprises and small 
enterprises

                               -                                  -                                  -   
                               -                                  -   

                               -   

(ii) total outstanding dues of creditors other than micro 
enterprises and small enterprises

                               -                                  -                                  -   
                               -                                  -   

                               -   

Debt Securities                                -                                  -   
Borrowings (Other than Debt Securities)                                -                                  -   
Deposits                                -                                  -   
Subordinated Liabilities                                -                                  -   
Other financial liabilities                       134.14                                -                         134.14                    5,058.44                           4.32                    5,062.76 
Total Financial Liabilities                       260.94                          (7.51)                       253.43                   5,198.59                           4.25                   5,202.84 

Non Financial Liabilities
Provisions                                -                                  -                                  -                           20.19                                -                           20.19 
Other non-financial liablities                         77.66                                -                           77.66                       675.06                                -                         675.06 
Total Non Financial Liabilities                         77.66                                -                           77.66                       695.25                                -                         695.25 

Equity
Equity Share Capital                    2,952.55                                -                      2,952.55                    4,022.17                                -                      4,022.17 
Other Equity                 20,508.64                          (1.69)                 20,506.95                 44,500.57                     (337.89)                 44,162.68 

23,461.19               (1.69)                        23,459.50               48,522.74               (337.89)                    48,184.85               

Total Liabilities and Equity 23,799.79               (9.20)                        23,790.59               54,416.58               (333.64)                    54,082.94               

As at March 31, 2021

Particulars

Net worth under previous GAAP 

Particulars As at April 01, 2020
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Growth Source Financial Technologies Limited

Notes to the Standalone Financial Statements

35.3 Reconciliation of profit and loss as previously reported under IGAAP to Ind AS
(₹ in lakhs)

 Previous GAAP  Adjustment  Ind AS 

Revenue from operations
Interest Income                    2,202.39                                -                      2,202.39 
Dividend Income
Rental Income
Total Revenue from operations                   2,202.39                                -                     2,202.39 

Other Income                       891.77                     (359.92)                       531.85 

Total income                   3,094.16                     (359.92)                   2,734.24 

Expenses
Finance Cost                                -                             0.31                           0.31 
Impairment on financial instruments                         86.90                       249.15                       336.05 
Employee Benefits Expenses                    1,598.95                                -                      1,598.95 
Depreciation, amortization and impairment                       178.97                           3.64                       182.61 
Other expenses                    1,153.34                     (164.74)                       988.60 
Total Expenses                   3,018.16                         88.36                   3,106.52 

Profit before Tax                         76.00                     (448.28)                     (372.28)

Tax expenses:
Current tax
Deferred tax                         34.43                     (112.08)                       (77.65)
Profit for the year from continuing operations                         41.57                     (336.20)                     (294.63)
Other Comprehensive Income (OCI)
(i) Items that will not be reclassified to profit or loss

    - Remeasurement gain / (loss) on defined benefit plans                                -                                  -                                  -   

(ii) Income Tax impact thereon                                -                                  -                                  -   
Other Comprehensive Income (OCI)                                -                                  -                                  -   
Total Comprehensive Income for the period 41.57                       (336.20)                    (294.63)                    
Earnings per equity share [nominal value of share: ₹10 
(Previous year: ₹10)
Basic 0.19                          -                            (1.32)                        
Diluted 0.10                          -                            (1.32)                        

Particulars As at March 31, 2021
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Growth Source Financial Technologies Limited

Notes to the Standalone Financial Statements

36. Risk Management framework

a) Credit risk
b) Liquitidy risk
c) Market risk
d) Operational risk

a) Credit risk

Financial assets measured on a collective basis 

- Secured/unsecured i.e. based on whether the loans are secured
- Nature of security i.e. the nature of the security if the loans are determined to be secured
- Nature of loan i.e. based on the nature of loan

Significant increase in credit risk
The company considers an exposure to have significantly increased in credit risk when the borrower crosses 30 DPD but is within 90 DPD.

Impairment assessment

Exposure at default
The exposure at default (EAD) represents the gross carrying amount of the financial instruments subject to the impairment calculation.

Loss given default

Credit quality of assets

(₹ in lakhs)

 Financial Assets for 
which credit risk has 

increased 
significantly and 

credit not impaired
(Stage2)  

 Financial Assets for 
which credit risk has 

increased 
significantly and 
credit  impaired

(Stage 3)  
I As on April, 2020

Estimated gross carrying amount at default 426.06                        -                              -                               
Expected credit Loss (3.96)                           -                              -                               
Carrying amount net of Impairment Provision 422.10                        -                              -                               

-                               -                              -                               
II As on March 31, 2021 -                               -                              -                               

Estimated gross carrying amount at default 32,407.14                  34.53                          8.65                             
Expected credit Loss (328.21)                       (0.71)                          (5.29)                           
Carrying amount net of Impairment Provision 32,078.93                  33.82                         3.36                             

-                               -                              -                               
III As on March 31, 2022 -                               -                              -                               

Estimated gross carrying amount at default 1,41,933.60               1,821.16                    225.83                        
Expected credit Loss (767.92)                       (167.16)                      (166.61)                       
Carrying amount net of Impairment Provision 1,41,165.68               1,654.00                    59.23                          

While risk is inherent in the Company’s activities, it is managed through an integrated risk management framework, including ongoing identification, measurement and
monitoring, subject to risk limits and other controls. 

The Board of Directors are responsible for the overall risk management approach and for approving the risk management strategies and principles. 

The Risk Committee has the overall responsibility for the development of the risk strategy and implementing principles, frameworks, policies and limits. The Risk Committee
is responsible for managing risk decisions and monitoring risk levels and reports to the Board.

The company splits its exposure into smaller homogeneous portfolios, based on shared credit risk characteristics, as described below in the following order:

The credit risk assessment is based on a standardised LGD assessment framework that incorporates the probability of default and subsequent recoveries, discounted.

Credit risk is the risk of financial loss to the Company if a customer or counterparty to a financial instrument fails to meet its contractual obligations, and arises principally
from the Company's Trade receivables and Loans.The Company has adopted a policy of dealing with creditworthy counterparties and obtains sufficient collateral, where
appropriate, as a means of mitigating the risk of financial loss from defaults. In case the loans are to be restructured, similar credit assessment process is followed by the
Company.

The Company’s exposure to credit risk is influenced mainly by the individual characteristics of each customer. However, management also considers the factors that may
influence the credit risk of its customer base, including the default risk of the industry and country in which customers operate.

The Company manages and controls credit risk by setting limits on the amount of risk it is willing to accept for individual counterparties/Groups (Single Borrowing
Limit/Group Borrowing Limit) and for industry concentrations, and by monitoring exposures in relation to such limits.

Credit quality of a customer is assessed based on its credit worthiness and historical dealings with the Company and market intelligence. Outstanding customer receivables
are regularly monitored.The credit quality review process aims to allow the Company to assess the potential loss as a result of the risks to which it is exposed and take
corrective actions.

The Company's risks are generally categorized in the following risk types:

Current economic data and forward-looking economic forecasts and scenarios are used in order to determine the Ind AS 109 LGD rate. The company uses data obtained
from third party sources and combines such data with inputs to the Company’s ECL models including determining the weights attributable to the multiple scenarios.

The company considers a financial instrument defaulted and therefore Stage 3 (credit-impaired) for ECL calculations in all cases when the borrower crosses 90 days past due
on its contractual payments. Further, the borrower is retained in Stage 3 (credit-impaired) till all the overdue amounts are repaid i.e borrower becomes 0 days past due on its
contractual payments.

i) The table below shows credit quality and maximum exposure to credit risk based on year-end stage classification. The amounts presented are gross of Impairment loss
allowance.

 Loss Allowance 
measured at 12 

month ECL
(Stage 1) 

 Loss Allowance measured at life time ECL 

Particulars Sr No 
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Growth Source Financial Technologies Limited

Notes to the Standalone Financial Statements

36. Risk Management framework (continued)
(₹ in lakhs)

ii) An analysis of changes in the gross carrying amount and corresponding ECL allowances in relations to loans is as under:

Sr No Particulars Stage 1 Stage 2 Stage 3 Total
I Gross Carrying amount balance as at 1 April 2020 426.06                        -                              -                               426.06                  

-Transfers to Stage 1 -                               -                              -                               -                         
-Transfers to Stage 2 -                               -                              -                               -                         
-Transfers to Stage 3 -                               -                              -                               -                         
-Loans that have been de recognised during the period -                               -                              -                               -                         
New Loans originated during the year 37,475.64                  43.54                          11.66                          37,530.84            
Written offs -                               -                              (3.01)                           (3.01)                     
Remeasurement of net exposure -                               -                              -                               -                         
Matured or repaid during the year (5,494.56)                   (9.01)                          -                               (5,503.56)             

II Gross Carrying amount balance as at 31 March 2021 32,407.14                  34.53                         8.65                             32,450.32            
-Transfers to Stage 1 -                               -                              -                               -                         
-Transfers to Stage 2 (192.26)                       192.26                       -                               -                         
-Transfers to Stage 3 (263.79)                       (27.55)                        291.33                        -                         
-Loans that have been de recognised during the period -                               -                              -                               -                         
New Loans originated during the year 1,74,907.19               2,468.39                    1,502.37                     1,78,877.95         
Written offs -                               -                              (169.39)                       (169.39)                 
Remeasurement of net exposure -                               -                              -                               -                         
Matured or repaid during the year (64,926.66)                 (846.48)                      (1,407.13)                   (67,180.27)           

III Gross Carrying amount balance as at 31 March 2022 1,41,931.62               1,821.16                    225.83                        1,43,978.62         

Sr No Particulars Stage 1 Stage 2 Stage 3 Total
I ECL allowance  balance as at 1 April 2020 (3.96)                           -                              -                               (3.96)                     

-Transfers to Stage 1 -                               -                              -                               -                         
-Transfers to Stage 2 -                               -                              -                               -                         
-Transfers to Stage 3 -                               -                              -                               -                         
-Loans that have been de recognised during the period -                               -                              -                               -                         
New Loans originated during the year 372.76                        0.94                            7.51                             381.20                  
Written offs -                               -                              (1.80)                           (1.80)                     
Remeasurement of net exposure -                               -                              -                               -                         
Matured or repaid during the year (40.59)                         (0.22)                          (0.41)                           (41.22)                   

II ECL allowance balance as at 31 March 2021 328.21                        0.71                            5.29                             334.22                  
-Transfers to Stage 1 -                               -                              -                               -                         
-Transfers to Stage 2 (0.98)                           0.98                            -                               -                         
-Transfers to Stage 3 (1.35)                           (2.47)                          3.82                             -                         
-Loans that have been de recognised during the period -                               -                              -                               -                         
New Loans originated during the year 920.21                        236.03                       959.10                        2,115.34               
Written offs -                               -                              (105.90)                       (105.90)                 
Remeasurement of net exposure (132.87)                       2.41                            0.22                             (130.23)                 
Matured or repaid during the year (345.30)                       (70.51)                        (695.92)                       (1,111.73)             

III ECL allowance amount balance as at 31 March 2022 767.92                        167.16                       166.61                        1,101.69               

iii) Modified financial assets

As at 
March 31, 2022

As on 
March 31, 2021

                   74,362.32                   15,336.25 
                   44,470.97                      8,092.69 
                   21,739.11                      1,669.10 

Others                      3,406.21                      7,352.28 
                1,43,978.62                   32,450.32 

Digital Lending business

The Company renegotiates loans given to customers in financial difficulties (referred to as forbearance activities, restructuring or rescheduling) to maximise 
collection opportunities and minimise the risk of default . Loan forbearance is granted on a selective basis if the customer is currently in default on its debt or if 
there is a high risk of default, there is evidence that the customer made all reasonable efforts to pay under the original contractual terms and the customer is 
expected to be able to meet the revised terms.

The revised terms usually include extending the maturity, changing the timing of interest payments and amending the terms of loan covenants. The Risk 
Management Committee regularly reviews reports on forbearance activities

Analysis of risk concentration 

The following table shows risk concentration of the Company’s loans basis risk exposure into smaller homogeneous portfolios, based on shared credit risk 
characteristics as under:

Particulars

Carrying value of Loans
LAP
Business Loan

Total
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36. Risk Management framework (continued)

b) Liquidity  risk

Maturity profile of financial liabilities
The table below summarises the maturity profile of the undiscounted cash flows of the Company’s financial assets and liabilities as at 31st March.

(₹ in lakhs)

Within 12 months After 12 months Total Within 12 months After 12 months Total
 Financial liabilities 
 Trade Payables 216.04                          0.52                               216.56                          140.08                          -                                 140.08                          
 Borrowings (Other than Debt Securities) 16,705.63                     21,231.64                     37,937.27                     -                                 -                                 -                                 
 Other financial liabilities 13,200.87                     747.52                          13,948.39                     5,062.76                       -                                 5,062.76                       
Total liabilities 30,122.54                     21,979.68                     52,102.22                     5,202.84                       -                                 5,202.84                       

Maturity analysis of assets and liabilities
The table below summarises the maturity profile of the undiscounted cash flows of the Company’s financial assets and liabilities as at 31st March.

(₹ in lakhs)

Within 12 months After 12 months Total Within 12 months After 12 months Total
ASSETS
Financial assets
 Cash and Cash Equivalents 30,139.33                     -                                 30,139.33                     8,130.69                       -                                 8,130.69                       
 Bank balances other than cash and cash equivalents -                                 372.70                          372.70                          2,833.70                       -                                 2,833.70                       
 Trade Receivables 591.84                          76.59                             668.43                          444.55                          -                                 444.55                          
 Loans 43,855.87                     96,856.82                     1,40,712.69                 11,473.97               20,374.63               31,848.60                     
 Investments 3,368.86                       681.82                          4,050.68                       6,455.29                       775.19                          7,230.48                       
 Other Financial assets 2,984.92                       42.32                             3,027.24                       166.97                          -                                 166.97                          
Sub total 80,940.82                     98,030.25                     1,78,971.07                 29,505.17                     21,149.82                     50,654.99                     

 Non-financial assets 
 Deferred tax assets (Net) -                                 -                                 -                                 334.65                          -                                 334.65                          
 Property Plant and Equipment -                                 1,130.58                       1,130.58                       56.07                             163.76                          219.83                          
 Intangible Assets under development  -                                 715.11                          715.11                          -                                 501.03                          501.03                          
 Intangible Assets -                                 2,060.94                       2,060.94                       122.90                          1,738.50                       1,861.40                       
 Other Non Financial assets 547.20                          776.75                          1,323.95                       511.04                          -                                 511.04                          
Sub total 547.20                          4,683.38                       5,230.58                       1,024.65                       2,403.29                       3,427.94                       
Total assets 81,488.02                     1,02,713.63                 1,84,201.65                 30,529.82                     23,553.11                     54,082.93                     

 LIABILITIES 
 Financial liabilities 
 Trade Payables 216.04                          0.52                               216.56                          140.08                          -                                 140.08                          
 Borrowings (Other than Debt Securities) 16,705.63                     21,231.64                     37,937.27                     -                                 -                                 -                                 
 Other financial liabilities 13,200.87                     747.52                          13,948.39                     5,062.76                       -                                 5,062.76                       
Sub total 30,122.54                     21,979.68                     52,102.22                     5,202.84                       -                                 5,202.84                       

 Non-financial liabilities 
 Provisions -                                 64.95                             64.95                             2.00                               18.19                             20.19                             
 Deferred Tax Liabilities (net) 35.03                             35.03                             
 Other non-financial liablities 6,441.96                       -                                 6,441.96                       675.06                          -                                 675.06                          
Sub total 6,441.96                       99.98                             6,541.94                       677.06                          18.19                             695.25                          
Total liabilities 36,564.50                     22,079.66                     58,644.16                     5,879.90                       18.19                             5,898.09                       

c) Market  risk

d) Operational  risk

Market Risk is the possibility of loss arising from changes in the value of a financial instrument as a result of changes in market variables such as interest rates, exchange rates and other asset 
prices. The Group’s exposure to market risk is a function of asset liability management and interest rate sensitivity assessment. The Group is exposed to interest rate risk and liquidity risk, if the 
same is not managed properly. The Group continuously monitors these risks and manages them through appropriate risk limits. The Asset Liability Management Committee (‘ALCO’) reviews 
market related trends and risks and adopts various strategies related to assets and liabilities, in line with the Group’s risk management framework.

Operational risk is the risk of loss resulting from inadequate or failed internal processes, people or systems, or from external events. The operational risks of the Group are managed through 
comprehensive internal control systems and procedures. Failure of managing operational risk might lead to legal / regulatory implications due to non-compliance and lead to financial loss due to 
control failures. While it is not practical to eliminate all the operational risk, the Group has put in place adequate control framework by way of segregation of duties, well defined process, staff 
training, maker and checker process, authorisation and clear reporting structure. The effectiveness of control framework is assessed by internal by Risk Management committee on a periodic 
basis.

Particulars As at 31 March 2022 As at 31 March 2021

Liquidity risk arises because of the possibility that the Company might be unable to meet its payment obligations when they fall due as a result of mismatches in the timing of the cash flows under 
both normal and stress circumstances. To limit this risk, management has arranged for diversified funding sources, and adopted a policy of managing assets with liquidity in mind and monitoring 
future cash flows and liquidity on a daily basis.

Particulars
As at 31 March 2022 As at 31 March 2021
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37. Fair Value measurement

37.1 Valuation principles

37.2 Valuation goverance framework

37.3 There have been no transfers between levels during the year ended 31 March 2022 and 31 March 2021.

37.4 Fair value of financial instruments not measured at fair value:

(₹ in lakhs)

Financial Assets
Trade Receivables 668.44                       -                             668.44                       668.44
Cash and cash equivalents 30,139.33                 30,139.33 -                             -                             30,139.33
Bank balances other than cash and cash equivalents 372.70                       372.70 -                             -                             372.70
Loans 1,40,712.69              -                             -                             1,40,712.69              1,40,712.69
Other financial assets 3,027.24                   -                             -                             3,027.24                   3,027.24

Investment and Financial Receivables 0.00
Investment in Debentures 412.84                       412.84                       -                             -                             412.84
Investment in Subsidiary(ies) 509.47                       -                             -                             509.47                       509.47
Investment in Government Securities -                             -                             -                             -                             0.00
Invesment in PTC's 3,055.96                   -                             -                             3,055.96                   3,055.96
Investment in Consilience BL - 2203 72.41                         -                             72.41                         -                             72.41
Total Financial Assets 1,78,971.08             30,924.87                 72.41                         1,47,973.80             1,78,971.08             

Financial Liabilities
Trade payables 216.56                       -                             216.56                       216.56                       
Borrowings 37,937.27                 37,937.27                 37,937.27                 
Other financial liabilities 13,948.40                 -                             13,948.40                 13,948.40                 

Total Financial Liabilities 52,102.23                 -                             37,937.27                 14,164.96                 52,102.23                 

Financial Assets
Cash and cash equivalents 8,130.69                  -                            8,130.69                  8,130.69                  
Bank balances other than cash and cash equivalents 2,833.70                  -                            -                            2,833.70                  2,833.70                  
Trade Receivables 444.55                      -                            444.55                      444.55                      
Loans 31,848.60                -                            31,848.60                31,848.60                
Other financial assets 166.97                      166.97                      166.97                      

Investment and Financial Receivables -                            
Investment in Debentures 767.28                      767.28                      767.28                      
Investment in Subsidiary(ies) 10.00                        10.00                        10.00                        
Investment in Government Securities 6,453.20                  6,453.20                  6,453.20                  

-                            
Total Financial Assets 50,654.99                6,453.20                  934.25                      43,267.54                50,654.99                

Financial Liabilities
Trade payables 140.08                      -                            -                            140.08                      140.08                      
Other financial liabilities 5,062.76                  -                            -                            5,062.76                  5,062.76                  

Total Financial Liabilities 5,202.84                  -                            -                            5,202.84                  5,202.84                  

37.5 Valuation Methodologies of Financial Instruments not measured at fair value

Short Term Financial Assets and Liabilities

As at March 31, 2022

The responsibility of ongoing measurement resides with the business and product line divisions. However finance department is also responsible for establishing procedures governing 
valuation and ensuring fair values are in compliance with accounting standards.

The table below is a comparison, by class, of the carrying amounts and fair values of the Company's financial instruments that are not carried at fair value in the financial statements. This 

Carrying Value 
Fair value measurement  using

Total
Level 1 Level 2 Level 3

Where fair values are determined by reference to externally quoted prices or observable pricing inputs to models, independent price determination or validation is used. For inactive 
markets, Company sources alternative market information, with greater weight given to information that is considered to be more relevant and reliable.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction in the principal (or most advantageous) market at the measurement date
under current market conditions (i.e., an exit price), regardless of whether that price is directly observable or estimated using a valuation technique. In order to show how fair values have
been derived, financial instruments are classified based on a hierarchy of valuation techniques:
Level 1 – valuation technique using quoted market price: financial instruments with quoted prices for identical instruments in active markets that company can access at the measurement
date.
Level 2 – valuation technique using observable inputs:Those where the inputs that are used for valuation and are significant, are derived from directly or indirectly observable market data
available over the entire period of the instrument’s life.
Level 3 – valuation technique with significant unobservable inputs: Those that include one or more unobservable input that is significant to the measurement as whole.

The Company's fair value methodology and the governance over its models includes a number of controls and other procedures to ensure appropriate safeguards are in place to ensure its 
quality and adequacy. All new product initiatives (including their valuation methodologies) are subject to approvals by various functions of the Company including the risk and finance 
functions.

Below are the methodologies and assumptions used to determine fair values for the above financial instruments which are not recorded and measured at fair value in the Company's
financial statements. These fair values were calculated for disclosure purposes only. The below methodologies and assumptions relate only to the instruments in the above tables and, as
such, may differ from the techniques and assumptions explained in notes.

For financial assets and financial liabilities that have a short-term maturity (less than twelve months), the carrying amounts are a reasonable approximation of their fair value. Such
instruments include: Balances other than cash and cash equivalents, trade payables and contract liability without a specific maturity. Such amounts have been classified as Level 2 on the
basis that no adjustments have been made to the balances in the balance sheet.

Carrying Value 
 Fair value 

Total
Level 1 Level 2 Level 3

As at March 31, 2021
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38 Lease Accounting 

38.1
(₹ in lakhs)

Particulars
As at 

March 31, 2022
As on 

March 31, 2021
Balance at the beginning of the year 4.19                        -                          

Addition during the year 688.76                    7.83                        
Disposals during the year -                          -                          
Depreciation for the year (115.87)                  (3.64)                       

Balance as at the end of the year 577.08                   4.19                        

38.2
(₹ in lakhs)

Particulars
As at 

March 31, 2022
As on 

March 31, 2021
Balance at the beginning of the year                          4.32 -                          

Addition during the year 688.76                    7.83                        
Finance cost accrued during the year 25.90                      0.31                        
Payment of Lease liabilities made during the year (122.26)                  (3.82)                       

Balance as at the end of the year 596.72                   4.32                        

38.3

(₹ in lakhs)

Particulars
As at 

March 31, 2022
As on 

March 31, 2021
Less than one year 298.84                    4.44                        
Between one and five years 358.86                    -                          
More than five years -                          -                          

Total 657.70                   4.44                        

38.4 Expenses recognised in the statement of Profit and Loss:
(₹ in lakhs)

Particulars
As at 

March 31, 2022
As on 

March 31, 2021
Depreciation expense on right-of-use assets (Refer Note 11) 115.87                    3.64                        
Interest expense on lease liabilities (Refer Note 23) 25.90                      0.31                        
Expense relating to short-term leases (Refer Note 27) 264.89                    155.38                    
Expense relating to leases of low value assets -                           -                           

38.5 Amount recognised in the statement of Cash flow:
(₹ in lakhs)

Particulars
As at 

March 31, 2022
As on 

March 31, 2021
Total cash outflow for leases 122.26                    3.82                         

The Company does not face a significant liquidity risk with regard to its lease liabilities as the current assets are sufficient 
to meet the obligations related to lease liabilities as and when they fall due.

The Company has entered into leasing arrangements for premises. Right of Use Assets ("ROU") has been included under
‘Property, Plant and Equipment’ and Lease Liability has been included under ‘Other Financial Liabilities’ in the Balance
Sheet.

Following are the changes in the carrying value of right of use assets (ROU):

The following is the movement in lease liabilities:

The table below provides details regarding the contractual maturities of lease liabilities as of March 31, 2022 on an 
undiscounted basis:
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39. Related party disclosures

a. List of related parties and relationship:

Name of related parties by whom control is 
exercised (Holding company) 

Consilience Capital Management

Subsidiary Protium Business Services Pvt. Ltd. (Incorporated on March 02, 2021)

Key Management Personnel (KMP) Mr. Peeyush Misra ( From April 15, 2019) - Director 
Mr Gurvinder Juneja ( From January 06, 2020) - CFO
Mr. Peruvemba Ramachandran Seshadri ( From September 23, 2020) - Director
Mr. Yashraj Erande (Resigned w.e.f. April 06, 2021)
Mr Gurvinder Juneja ( From May 19, 2021) - Whole Time Director
Mr Parveen Kumar Gupta (From December 23, 2021) - Additional Director
Ms Ranjeeta Dey ( From October 25, 2021 ) - Company Secretary

b.  Transactions with Related Parties: (₹ in lakhs)
Nature of transaction Year Holding Company Subsidiary Company  KMP  Other than KMP 

2022 3,234.80                          -                                    -                                    
2021 4,022.17                          -                                    -                                    -                                    

2022 -                                    -                                    -                                    
2021 -                                    39.49                                -                                    -                                    

-                                    
2022 -                                    1,137.92                          146.27                             -                                    
2021 -                                    16.02                                123.54                             -                                    

-                                    
2022 -                                    156.76                             -                                    -                                    
2021 -                                    -                                    -                                    -                                    

2022 -                                    1,201.38                          6.54                                  -                                    
2021 -                                    -                                    -                                    -                                    

2022 -                                    -                                    41.42                                -                                    
2021 -                                    -                                    3.00                                  -                                    

148.81                             
c.  Related Parties Balance outstanding at year end are as follows  :

Particulars Year Holding Company Subsidiary Company  KMP  Other than KMP 
Investments in Subsidiary 2022 -                                    510.00                             -                                    -                                    

2021 -                                    -                                    -                                    -                                    

Reimbursements of expenses 2022 -                                    -                                    -                                    -                                    
2021 -                                    -                                    -                                    -                                    

Other Receivables 2022 -                                    148.81                              -                                    -                                    
2021 -                                    55.51                                -                                    -                                    

d. Details of sitting Fees and commission paid to non executive director are as under : 
Nature of transactions Year ₹ in lakhs

Sitting Fees and Commission Paid
Mr. Peruvemba Ramachandran Seshadri 2022 44.69                                

2021 -                                    

Mr Parveen Kumar Gupta 2022 3.27                                  
2021 -                                    

Mr. Yashraj Erande 2022 -                                    
2021 3.00                                  

Note: 

2. Related party relationship is as identified by the company and relied upon by the auditors.

Investment from consilience

Salary Expenses

Other Reimbursements

Commission 

Sitting Fees

Note :The remuneration to the key managerial personnel does not include the provisions made for gratuity benefits, as they are determined on an actuarial basis for the 

3. Name of the related parties and nature of their relationships where control exists have been disclosed irrespective of whether or not there have been transactions with 
the company. In other cases, disclosure has been made only when there have been transactions with those parties.
4. Related parties as defined under clause 9 of the Indian Accounting Standard-24 'Related Party Disclosures' have been identified based on representations made by key 
managerial personnel and information available with the Company. All above transactions are in the ordinary course of business and on arms length basis.

1. Transactions value are excluding taxes and duties.

Management Fees recovered (including 
Preliminary Expenses)
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40. Rating assigned by the Rating Agencies during the year:

Instrument 
Amount 
(in crs)

Date 

Bank Loan Ratings 300 25-Jan-22

Pass Through Certificates (Series A1 
Investor)

32.62 31-Mar-22

41. Disclosure in terms of Direction 73 of Non-Banking Financial Company - Systemically Important Non-Deposit taking Company and Deposit taking Company (Reserve Bank) Directions, 2016

a. Capital Risk to Asset Ratio ('CRAR')

Particulars Numerator Denominator Current Period Previous Period Variance*

(i) CRAR %* 1,24,032.07   1,53,901.35   80.59% 127.43% -46.84%
(ii) CRAR - Tier I Capital (%) 1,23,096.99   1,53,901.35   79.98% 127.21% -47.23%
(iii) CRAR - Tier II Capital (%) 935.08            1,53,901.35   0.61% 0.23% 0.38%
(iv) Liquidity coverage ratio (%) 123.34% 102.43% 20.91%
(v) Amount of subordinated debt 
raised as Tier II capital                    -                      -   
(vi) Amount raised by issue of 
Perpetual debt Instruments                    -                      -   
*Decrease in CRAR  is due to substantial growth  in Loans.

b.

Qualitative Disclosure

Particulars
Currency 

Derivatives
Interest Rate 
Derivatives

Derivatives (Notional Principal 
Amount)
For hedging -                  -
Marked to Market Position
a) Asset (+)                   - -
b) Liability (-) -                  -
Credit Exposure -                  -
Unhedged Exposures -                  -

c. Asset Liability Management:
Maturity pattern of certain items of assets and liabilities as on 31st March 2022

Particulars  1 - 7 Days  8 - 14 Days  15- 30 Days 
 Over 1 month 
to  2 months 

 Over 2 mths to 
3 months 

 Over 3 mths to 
6 months 

 Over 6 mths to 
1 year 

 Over 1year to 3 
years 

Over 3 years to 
5 Years

Over 5 years Total

Liabilities
Borrowings from banks and financial 
institutions**

392.57            -                  879.12          1,129.21       1,548.91       4,250.98       8,504.83       21,231.64     -                -                37,937.27        

Inter-corporate deposits -                  -                  -                -                -                -                -                -                -                -                -                    
External Commercial Borrowings -                  -                  -                -                -                -                -                -                -                -                -                    

Assets
Net Advances* 4,579.17        1,846.74        834.84          5,072.33       5,362.44       3,632.97       22,527.38     40,291.96     16,210.87     40,353.98     1,40,712.69     
Investments -                  -                  396.60          374.90          359.37          978.30          1,259.69       172.35          -                509.47          4,050.68          

Disclosure on Risk Exposure in Derivatives

The Company has no transaction or exposure in derivatives in the current year and previous year

Quantitative Disclosures

* a) Overdue Receivable for non-performing loans and advances have been slotted in respective time bucket category as per instructions contained in Appendix 1 of Guidelines for Assets Liabilities
Management (ALM) system in NBFC.

       c) Classification of asset and Liabilities under maturity bucket is based on some estimates and assumptions and derived from internal MIS prepared by the company followed consistently.
**   b) Quarterly returns or statement of current assets filed by the company with Banks or Financial Institutions are in agreement with the books of accounts.

During the year, the Company raised fresh external debt of Rs. 36,000.00 lakhs from various Banks and Financial Institutions in India. Out of this, Rs. 25,000 lakhs was through Term
Loans from Banks and Rs. 11,000 lakhs through Non- Banking Finance Company (NBFCs) and Rs. 3,334.70 through securitization. (For the year ended March 31, 2021 - NIL).

As at 
March 31, 2022

Acuite A+
(Outlook Stable)

Provisional Acuite AA
(Structured Obligations)

As at 
March 31, 2021

-

-

Credit Rating Agency

Acuite Ratings & Research 
Limited

Acuite Ratings & Research 
Limited
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42.

a.

Sr. No No of Significant Counterparties Amount in lakhs % of total Deposits % of Total Liabilities*
1 3 23,700.70                                      NA 62.47%

b.i Top 20 large deposits – Not Applicable 

b.ii Top 10 Borrowings (₹ in lakhs)

Sr No. Name of the instrument 
As at 

March 31, 2022
1 Total Borrowings outstanding                                 37,937.27 
2 Top 10 borrowings outstanding                                 37,937.27 
3 Top 10 as a percentage of total term 100.00%

c. Funding Concentration based on significant instrument/product

Sr No. Name of the instrument Amount in lakhs % of Total Liabilities*
1  Term Loan                                 34,602.57 91.21%
2  External Commercial Borrowings                                               -   0.00%
3  Sub-ordinate Debt                                               -   0.00%
4  Inter-Corporate Deposits                                               -   0.00%
5  Pass Through certificates – Securitization                                   3,334.70 8.79%

 Total                                 37,937.27 100.00%

d. Stock Ratios

Sr No. Particulars
As at 

March 31, 2022
1 Commercial Papers  to Total Liabilities* NA
2 Commercial Papers to Total Assets NA
3 NCDs (Original Maturity < 1 year) to Total Liabilities* NA
4 NCDs (original Maturity < 1 year) to Total Assets NA
5 Other Short Term Liabilities to Total Liabilities* 62.35%
6 Other Short Term Liabilities to Total Assets 19.85%

* Total Liabilities does not include Net Worth.

e. Institutional set-up for liquidity risk management: 

The Company has an Asset Liability Management Committee (ALCO), a management level committee to handle liquidity risk management. The ALCO
meetings are held at periodic intervals which oversees the liquidity risk management. The Board has the overall responsibility for management of liquidity
risk. The Board decides the strategy, policies and procedures of the NBFC to manage liquidity risk in accordance with the liquidity risk tolerance/limits
decided by it. The ALCO consisting of the Company's top management is responsible for ensuring adherence to the risk tolerance/limits set by the Board as
well as implementing the liquidity risk management strategy of the Company. 
The Company also has a funding strategy that provides effective diversification in the sources and tenor of funding. It maintains an ongoing presence in its
chosen funding markets and strong relationships with fund providers to promote effective diversification of funding sources. The Company regularly gauges
its capacity to raise funds quickly from each source. There is no over-reliance on a single source of funding.
The Company has appropriate internal controls, systems and procedures to ensure adherence to liquidity risk management policies and procedure.

Disclosure on liquidity risk under RBI circular no. RBI/2019-20/88 DOR.NBFC (PD) CC. No.102/03.10.001/2019-20 dated  November 04, 2019 on Liquidity 
Risk Management Framework for Non-Banking Financial Companies and Core Investment Companies as on March 31, 2022.

Funding Concentration based on significant counterparty (both deposits and borrowings)
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43. Disclosure pursuant to RBI Notification No. DNBR. 019/CGM (CDS) - 2015 dated April 10, 2015

a. Registration obtained from other financial sector regulators

b. Disclosure of Penalties imposed by RBI and other regulators Nil

c. Exposure to Capital Market (₹ in lakhs)

As at
March 31, 2022

As at
March 31, 2021

-                                     -                                     

-                                     -                                     

-                                     -                                     

-                                     -                                     

-                                     -                                     

-                                     -                                     

-                                     -                                     
-                                     -                                     
-                                     -                                     

d. Provisions and Contingencies (₹ in lakhs)

Sr. No.
Break up of 'Provisions and Contingencies' shown under the head Expenditure 
in Profit and Loss Account

As at
March 31, 2022

As at
March 31, 2021

i Provision for depreciation on Investment 1.89                                   2.34                                   
ii Provision towards NPA 161.32                              5.29                                   
iii Provision made towards Income tax 150.80                              -                                     
iv Other Provision and Contingencies (with details)

(a) Provision for other employee benefits -                                     -                                     
(b) Provision for Leave Encashment 9.33                                   9.12                                   
(c) Provision for Gratuity 35.43                                 11.07                                 
(d) Provision for Standard Assets 606.16                              324.96                              
(e) Provision for trade receivables 10.38                                 -                                     

e. Concentration of Advances (₹ in lakhs)

As at
March 31, 2022

As at
March 31, 2021

9,350.52                           10,961.72                         
6.45% 34.12%

f. Concentation of Exposures (₹ in lakhs)

As at
March 31, 2022

As at
March 31, 2021

9,660.65                           11,188.96                         

6.42% 33.12%

g. Concentration of NPAs (₹ in lakhs)

As at
March 31, 2022

As at
March 31, 2021

95.96                                 3.22                                   

h. Sector-wise NPAs

Percentage of NPAs to 
Total Advances in that 

sector as at 
March 31, 2022

Percentage of NPAs to 
Total Advances in that 

sector as at 
March 31, 2021

-                                     -                                     
0.27% 0.00%
0.00% 0.00%
0.03% 0.00%
0.00% 0.58%

-                                     -                                     
0.00% 0.00%(vii) Others

Particulars

Total exposure to top four NPA Accounts

Sector

(i) Agriculture & allied activities
(ii) MSME
(iii) Corporate borrowers
(iv) Services
(v) Unsecured personal loans
(vi) Auto loans

Percentage of Exposures to twenty largest borrowers/customers to Total Exposure of the 
NBFC on borrowers/customers

Secured and unsecured advances to stockbrokers and guarantees issued on behalf of
stockbrokers and market makers;
Loans sanctioned to corporates against the security of shares / bonds / debentures or other
securities or on clean basis for meeting promoter's contribution to the equity of new
companies in anticipation of raising resources;
Bridge loans to companies against expected equity flows / issues;
All exposures to Venture Capital Funds (both registered and unregistered)
Total Exposure to Capital Market

Particulars

Total advances to twenty largest borrowers
Percentage of Advances to twenty largest borrowers to Total Advances of the NBFC

Particulars

Total Exposure to twenty largest borrowers/customers

Advances for any other purposes to the extent secured by the collateral security of shares or
convertible bonds or convertible debentures or units of equity oriented mutual funds i.e.
where the primary security other than shares / convertible bonds / convertible debentures /
units of equity oriented mutual funds does not fully cover the advances;

The Company is registed with the Reserve Bank of India ('RBI') as a non-deposit taking, Non Banking Finance Company ('NBFC'), vide certificate number N-13.02374 . The 
Company has been classified as an Investment and  Credit Company   vide certificate number N-13.02374.

Particulars

Direct investment in equity shares, convertible bonds, convertible debentures and units of
equity-oriented mutual funds the corpus of which is not exclusively invested in corporate
debt;
Advances against shares / bonds / debentures or other securities or on clean basis to
individuals for investment in shares (including IPOs / ESOPs), convertible bonds, convertible
debentures, and units of equity-oriented mutual funds;
Advances for any other purposes where shares or convertible bonds or convertible
debentures or units of equity oriented mutual funds are taken as primary security;
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i. Movement of NPAs
(₹ in lakhs)

Sr. No. Particulars Current Period Previous Period

i Net NPAs to Net Advances (%) 0.04% 0.01%
Movement of NPAs (Gross)

a) Opening Balance 8.65                                                       -                                                         
b) Additions during the year 1,793.70                                                11.66                                                     
c) Reductions during the year (1,576.52)                                              (3.01)                                                      
d) Closing balance 225.83                                                   8.65                                                       

Movement of Net NPAs
a) Opening Balance 3.36                                                       -                                                         
b) Additions during the year 830.56                                                   4.15                                                       
c) Reductions during the year (774.70)                                                  (0.79)                                                      
d) Closing balance 59.22                                                     3.36                                                       

Movement of provisions for NPAs (excluding provisions on standard assets)
a) Opening Balance 5.29                                                       -                                                         
b) Additions during the year 963.14                                                   7.51                                                       
c) Reductions during the year (801.82)                                                  (2.22)                                                      
d) Closing balance 166.61                                                   5.29                                                       

j. Disclosure of Complaints

Sr. No. Particulars Current Period Previous Period
i No. of complaints pending at the beginning of the year -                                                         -                                                         
ii No. of complaints received during the year 27                                                           1                                                             
iii No. of complaints redressed during the year 24                                                           1                                                             
iv No. of complaints pending at the end of the year 3                                                             -                                                         

k. Information on instances of fraud:

Instances of fraud for the year ended March 31, 2022:
(₹ in lakhs)

Sr. No. Particulars Current Period Previous Period
i Nature of Fraud Fraud committed by customer Fraud committed by customer
ii No. of Cases -                                                         -                                                         
iii Amount of fraud -                                                         -                                                         
iv Recovery -                                                         -                                                         
v Amount written-off/Provided -                                                         -                                                         

l. The Company has no exposure to real estate sector, directly or indirectly as on March 31, 2022 and March 31, 2021.

m. Details of Single Borrower Limit (SGL) / Group Borrower Limit (GBL) exceeded by the Company Nil
Current Period Previous Period

-                                                         -                                                         

n. Details of financing of parent company products

o.

p. The disclosures given in the above notes pursuant to RBI Notifications are only to the extent they are applicable to the Company.

Particulars
Single Borrower Limit (SGL) / Group Borrower Limit (GBL) exceeded by the Company

Pursuant to RBI circular DOR.STR.REC.68/21.04.048/2021-22 dated November 12, 2021 on "Prudential Norms on Income Recognition, Asset Classification and
Provisioning pertaining to Advances - Clarification" the Company has aligned its definition of default from number of installments outstanding approach to Days Past
Due approach. On February 15, 2022, RBI allowed deferment till September 30, 2022 of Para 10 of this circular pertaining to upgrade of Non performing accounts. The
Company has opted for this deferment.

ii

iii

iv

The Company has no specific program for financing its parent company products. However, in its general lending business, the Company may have funded some
entities which may have been customer(s) of its ultimate parent company.
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44.

(₹ in lakhs)

No. of borrowers -                             -                             -                             -                             -                             
Amount outstanding -                             -                             -                             -                             -                             
Provision there-on -                             -                             -                             -                             -                             
No. of borrowers 2                                -                             -                             2                                
Amount outstanding 46.87                         -                             -                             46.87                         
Provision there-on 30.47                         -                             -                             30.47                         
No. of borrowers -                             -                             -                             -                             -                             
Amount outstanding -                             -                             -                             -                             -                             
Provision there-on -                             -                             -                             -                             -                             
No. of borrowers -                             -                             -                             -                             -                             
Amount outstanding -                             -                             -                             -                             -                             
Provision there-on -                             -                             -                             -                             -                             
No. of borrowers -                             -                             -                             -                             -                             
Amount outstanding -                             -                             -                             -                             -                             
Provision there-on -                             -                             -                             -                             -                             
No. of borrowers -                             -                             -                             -                             
Amount outstanding -                             -                             -                             -                             
Provision there-on -                             -                             -                             -                             
No. of borrowers -                             2                                -                             -                             2                                
Amount outstanding -                             46.87                         -                             -                             46.87                         
Provision there-on -                             30.47                         -                             -                             30.47                         

* The outstanding amount and number of borrrowers as at March 31, 2022 is after considering recoveries during the year.

** Partial repayments in existing restructured accounts are disclosed under "Write-offs of restructured accounts".

Since the disclosure of restructured advance account pertains to section "Others", the first two sections, namely, "Under CDR Mechanism" and "Under SME Debt Restructuring Mechansim" as per
format prescribed in the guidelines are not included above. 

3 Upgradations to restructured standard 
category during the period

4
Restructured standard advances which cease 
to attract higher provisioning and/or additional 
risk weight at the end of the period and hence 

5 Downgradations of restructured accounts 
during the period

6 Write-offs of restructured accounts during the 
period **

7 Restructured Accounts as on 31 March 2022 
(closing figures)*

For the purpose of arithmetical accuracy as required by Master Direction - Non Banking Financial Company - Systematically Important Non-Deposit taking Company and Deposit taking Company
(Reserve Bank)  Directions, 2016, movement in provisions in the existing restructured account as compared to opening balance is disclosed under write-off/sale/recovery/ (for any change in 

2 Fresh Restructuring during the period

Loss TotalStandard
Details

1 Restructured Accounts as on 01 April 2021 
(opening figures)

Information in respect of restructured assets in accordance with review of guidelines on restructuring of advances by NBFC (RBI/2013-14/459) DNBS. CO. PD. No.  367/03.10.01/2013-14

The following tables set forth, for the periods indicated, details of loan assets subjected to restructuring:-

Sr. No.
Type of Restructuring Others

Asset Classification Sub-Standard Doubtful
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45. Disclosures to be made in Notes to Accounts by originators (please provide table separately for STC and non-STC transactions)
 Disclosure pursuant to RBI No fica on No. RBI/DOR/2021-22/85DOR.STR.REC.53/21.04.177/2021-22 dated September 24,2021

(₹ in lakhs)
Sr. No. Particulars Current Period Previous Period

1

No of SPEs holding assets for securitisation transactions 
originated by the originator (only the SPVs relating to 
outstanding securitization exposures to be reported 
here)

                                                                                             1.00  - 

2
Total amount of securitised assets as per books of the 
SPEs                                                                                      3,624.67  - 

3 Total amount of exposures retained by the originator to 
comply with MRR as on the date of balance sheet

                                                                                        434.96  - 

a) Off-balance sheet exposures                                                                                                  -    - 
• First loss                                                                                                  -    - 
• Others                                                                                                  -    - 

b) On-balance sheet exposures                                                                                                  -    - 
• First loss                                                                                         362.47  - 
• Others                                                                                            72.49  - 

4
Amount of exposures to securitisation transactions 
other than MRR                                                                                         289.97                                                                                                  -   

a) Off-balance sheet exposures
i) Exposure to own securitisations                                                                                                  -                                                                                                    -   

• First loss                                                                                                  -                                                                                                    -   
• Others                                                                                                  -                                                                                                    -   

ii) Exposure to third party securitisations                                                                                                  -                                                                                                    -   
• First loss                                                                                                  -                                                                                                    -   
• Others                                                                                                  -                                                                                                    -   

b) On-balance sheet exposures                                                                                                  -                                                                                                    -   
i) Exposure to own securitisations                                                                                                  -                                                                                                    -   

• First loss                                                                                                  -                                                                                                    -   
• Others                                                                                         289.97                                                                                                  -   

ii) Exposure to third party securitisations                                                                                                  -                                                                                                    -   
• First loss                                                                                                  -                                                                                                    -   
• Others                                                                                                  -                                                                                                    -   

5
Sale consideration received for the securitised assets 
and gain/loss on sale on account of securitisation                                                                                      3,334.70                                                                                                  -   

6
Form and quantum (outstanding value) of services 
provided by way of, liquidity support, post-securitisation 
asset servicing, etc.

 Post Securitization Asset Servicing: Rs. 3,624.67
Service Fees - Rs. 1 Lakh
Liquidity Support (First Loss FD)= Rs. 362.47 Lakh 

                                                                                                 -   

7

Performance of facility provided. Please provide 
separately for each facility viz. Credit enhancement, 
liquidity support, servicing agent etc. Mention percent in 
bracket as of total value of facility provided.

                                                                                                 -   

(a) Amount paid                                                                                      3,334.70 
(b) Repayment received                                                                                                  -   
(c) Outstanding amount                                                                                      3,334.70 

8
Average default rate of portfolios observed in the past. 
Please provide breakup separately for each asset class 
i.e. RMBS, Vehicle Loans etc

 Not Applicable 

9

Amount and number of additional/top up loan given on 
same underlying asset. Please provide breakup 
separately for each asset class i.e. RMBS, Vehicle Loans 
etc

 This clause is not applicable as the Securitization 
transaction was of Unsecured Loan Portfolio. 

10
Investor complaints (a) Directly/Indirectly received and; 
(b) Complaints outstanding

 There is no Investor Complaints received Dircetly / In-
Dircetly. Also, Complaints Outstanding is NIL. 
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46. Disclosure pursuant to RBI Notification No. DOR (NBFC).CC.PD.No.109/22.10.106/2019-20 dated March 13, 2020

As on 31 March 2022 (₹ in lakhs)

Asset Classification as per RBI Norms
Asset classification 
as per Ind AS 109

Gross Carrying 
Amount as per Ind 

AS

Loss Allowances 
(Provisions) as 

required under Ind 
AS 109

Net Carrying 
Amount

Provisions required 
as per IRACP norms

Difference between 
Ind AS 109 

provisions and 
IRACP norms

(1) (2) (3) (4) (5)=(3)-(4) (6) (7) = (4)-(6)
Performing Assets

Stage 1                 1,41,931.62                         739.74                 1,41,191.88                         566.29                         173.45 
Stage 2                      1,821.16                         152.79                      1,668.37                              7.82                         144.97 
Stage 3                                  -                                    -                                    -                                    -                                    -   

Subtotal                 1,43,752.78                         892.53                 1,42,860.25                         574.11                         318.42 

Non-Performing Assets (NPA)
Stage 1                                  -                                    -                                    -                                    -                                    -   
Stage 3                         225.83                         146.79                           79.04                           81.53                           65.26 

Doubtful - up to 1 year Stage 3                                  -                                    -                                    -                                    -   
Doubtful - 1 to 3 years Stage 3                                  -                                    -                                    -                                    -                                    -   
Doubtful - More than 3 years Stage 3                                  -                                    -                                    -                                    -                                    -   

Loss Stage 3                                  -                                    -                                    -                                    -                                    -   
Subtotal for NPA                         225.83                                  -                             79.04                           81.53                           65.26 

Stage 1                      7,433.63                           28.18                      7,405.45                                  -                             28.18 
Stage 2                           39.82                           14.37                           25.45                                  -                             14.37 
Stage 3                           40.65                           19.81                           20.83                                  -                             19.81 

Subtotal

Stage 1                 1,49,365.25                         767.92                 1,48,597.33                         566.29                         201.64 
Stage 2                      1,860.98                         167.16                      1,693.83                              7.82                         159.34 

Stage 3                         266.48                         166.61                           99.87                           81.53                           85.07 
Total                 1,51,492.72                      1,101.69                 1,50,391.03                         655.65                         446.04 

As on 31 March 2021 (₹ in lakhs)

Asset Classification as per RBI Norms
Asset classification 
as per Ind AS 109

 Gross Carrying 
Amount as per Ind 

AS 

 Loss Allowances 
(Provisions) as 

required under Ind 
AS 109 

 Net Carrying 
Amount 

 Provisions required 
as per IRACP norms 

 Difference between 
Ind AS 109 

provisions and 
IRACP norms 

(1) (2) (3) (4) (5)=(3)-(4) (6) (7) = (4)-(6)
Performing Assets

Stage 1                    32,407.14                         300.23 32,106.91                                            82.11                         218.12 
Stage 2                           34.53                              0.64 33.89                                                       0.08                              0.56 
Stage 3                                  -                                    -   -                                                               -                                    -   

Subtotal for Performing Assets                    32,441.68                         300.87                    32,140.80                           82.19                         218.68 

Non-Performing Assets (NPA)
Stage 1                                  -                                    -   -                                                               -                                    -   
Stage 3                              8.65                              5.29 3.36                                                         4.00                              1.29 

Doubtful - up to 1 year Stage 3                                  -                                    -   -                                                               -                                    -   
Doubtful - 1 to 3 years Stage 3                                  -                                    -   -                                                               -                                    -   
Doubtful - More than 3 years Stage 3                                  -                                    -   -                                                               -                                    -   

Loss Stage 3                                  -                                    -   -                                                               -                                    -   
Subtotal for NPA                              8.65                              5.29                              3.36                              4.00                              1.29 

Stage 1
                     3,457.52                           27.98 3,429.54                                                     -                             27.98 

Stage 2                              3.00                              0.07 2.93                                                             -                                0.07 

Stage 3                                  -                                    -   -                                                               -                                    -   
Subtotal                      3,460.52                           28.05                      3,432.47                                  -                             28.05 

Stage 1                    35,864.66                         328.21                    35,536.45                           82.11                         246.10 
Stage 2                           37.53                              0.71                           36.82                              0.08                              0.63 
Stage 3                              8.65                              5.29                              3.36                              4.00                              1.29 
Total                    35,910.84                         334.22                    35,576.63                           86.20                         248.02 

Total

Since the total impairment allowances under Ind AS 109 is higher than the total provisioning required under IRACP (including standard asset provisioning) as at 31 March 2022, no
amount is required to be transferred to ‘Impairment Reserve’. The gross carrying amount of asset as per Ind AS 109 and Loss allowances (Provisions) thereon includes interest
accrual on net carrying value of stage-3 assets as permitted under Ind AS 109. While, the provisions required as per IRACP norms does not include any such interest as interest
accrual on NPAs is not permitted under IRACP norms. The balance in the ‘Impairment Reserve’ (as and when created) shall not be reckoned for regulatory capital. Further, no
withdrawals shall be permitted from this reserve without prior permission from the Department of Supervision, RBI.

Standard

Substandard

Other items such as guarantees, loan
commitments, etc. which are in the scope of
Ind AS 109 but not covered under current 

Total

Standard

Other items such as guarantees, loan
commitments, etc. which are in the scope of
Ind AS 109 but not covered under current
Income Recognition, Asset Classification and
Provisioning (IRACP) norms

Substandard
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47.

(₹ in lakhs)

(1) Amount outstanding
March 31, 2022

Amount overdue
March 31, 2022

-                                                  -                                                  

-                                                  -                                                  
23,700.70                                      -                                                  

-                                                  -                                                  
-                                                  -                                                  
-                                                  -                                                  

(2) Amount outstanding
March 31, 2022

74,029.64                                      
66,683.05                                      

1,40,712.69                                  

(3) Amount outstanding
March 31, 2022

-                                                  
-                                                  

-                                                  
-                                                  

-                                                  
-                                                  

(4)

-                                                  
-                                                  
-                                                  
-                                                  
-                                                  

-                                                  
-                                                  
-                                                  
-                                                  
-                                                  

3,128.37                                        

-                                                  
-                                                  
-                                                  
-                                                  
-                                                  
-                                                  

-                                                  
-                                                  

412.83                                            
-                                                  
-                                                  

509.47                                            

Schedule to the Balance Sheet of a non-deposit taking non-banking financial company (as required in terms of paragraph 13 of Non-Banking Financial (Non-Deposit Accepting or Holding) 
Companies Prudential Norms (Reserve Bank) Directions, 2007

(v)     Others (please specify)

2.     Unquoted :

(i)   Shares :  (a) Equity
                        (b) Preference
(ii)  Debentures and Bonds
(iii) Units of mutual funds
(iv) Government Securities
(v)  Others (please specify)

(iv)    Government Securities

(iii) Units of mutual funds  
(iv) Government Securities
(v) Others (please specify)

Long Term investments :
1.      Quoted :

(i)     Shares : (a) Equity
                        (b) Preference
(ii)     Debentures and Bonds   
(iii)    Units of mutual funds

(ii) Debentures and Bonds 

(i) Shares :   (a)  Equity
                      (b)  Preference 
(ii) Debentures and Bonds 
(iii) Units of mutual funds
(iv) Government Securities
(v) Others (please specify)

2.        Unquoted :

(i)    Shares :    (a) Equity
                          (b) Preference

(b)        Repossessed Assets

(iii)      Other    loans    
(a)      Loans   where   assets   have   been repossessed
(b)      Loans other than (a) above

Break-up of Investments :

Current Investments :
1.       Quoted :

(a)        Assets on hire

(a)  Secured
(b)  Unsecured
TOTAL
Loans and advances (net of provisions for Non performing asset) includes Loans,Finance Lease,Tax receivables and other advances

Break up of Leased Assets and stock on hire and other assets counting towards operational  activities

(i) Lease assets including lease rentals under sundry debtors :
(a)      Financial lease 
(b)      Operating lease

(ii)      Stock on hire including hire charges under sundry debtors:

Liabilities side :
Particulars

Break-up of Loans and Advances including bills receivables [other than those included in (4) below] :

Loans and advances availed by the non- banking financial company inclusive of interest accrued thereon but not paid :

(a)  Debentures :  Secured
                              : Unsecured

(other than falling within the meaning of public deposits*)
(b)  Deferred Credits
(c)  Term Loans
(d)  Inter-corporate loans and borrowing
(e)  Commercial Paper
(f)   Other Loans (Cash credit from bank)
* Please see Note 1 below

Assets side :
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(5)

Secured Unsecured  Total as on 
March 31, 2022 

1. Related Parties **
(a)  Subsidiaries -                                                    -                                                  -                                                  
(b)  Companies in the same group -                                                    -                                                  -                                                  
(c)  Other related parties -                                                    -                                                  -                                                  
2. Other than related parties 74,029.64                                        66,683.05                                      1,40,712.69                                   

Total 74,029.64                                        66,683.05                                      1,40,712.69                                  

(6)

Category
 Market Value / Break up or 
fair value or NAV 

 Book Value 
(Net of Provisions) 

1. Related Parties **
(a)  Subsidiaries -                                                    510.00                                            510.00                                            
(b)  Companies in the same group -                                                  -                                                  
(c)  Other related parties -                                                  -                                                  
2. Other than related parties -                                                  -                                                  
Total 510.00                                            510.00                                            

** As per Accounting Standard of ICAI (Please see Note 3) 

(7)
 Amount as on 
March 31, 2022 

(i)
-                                                  

225.83                                            
(ii) -                                                  

-                                                  
79.04                                              

(iii) -                                                  

Notes:  
1. As  defined  in  paragraph  2(1)(xii)  of  the  Non-Banking  Financial  Companies Acceptance of Public Deposits (Reserve Bank)
   Directions, 1998.  

2. Provisioning   norms   shall   be   applicable   as   prescribed   in   Non-Banking Financial  (Non-Deposit  Accepting  or  Holding)  
    Companies  Prudential  Norms (Reserve Bank) Directions, 2007 

3.  All Accounting Standards and Guidance Notes issued by ICAI are applicable including  for  valuation  of  investments  and  other  
     assets  as  also  assets acquired in satisfaction of debt. However, market value in respect of quoted investments and break up/fair 
     value/NAV in respect of unquoted investments should be disclosed irrespective of whether they are classified as long term or 
     current in (4) above. 

 Assets acquired in satisfaction of debt 

Includes Loans, Finance leases Net of provision for Non Performing Assets, Tax Receivables and Other Advances
 Investor group-wise classification of all investments (current and long term) in shares and securities (both quoted and unquoted): 
Please see note 3 below  

Other information 
 Particulars 

 Gross Non-Performing Assets 
 (a)      Related parties 
 (b)      Other than related parties 
 Net Non-Performing Assets 
 (a)       Related parties 
 (b)     Other than related parties 

 Borrower group-wise classification of assets financed as in (2) and (3) above :
Please see Note 2 below 

Category  Amount net of provisions 
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