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Date: February 4, 2023 
 
To, 
BSE Limited  
P.J. Towers, Dalal Street,  
Mumbai – 400001 
Kind Attn: - General Manager Dept. of Corporate Services  

Scrip Code: 974469 ISIN: INE0O3507016 

Sub: Outcome of Board Meeting- Submission of Un-audited Financial Results along with Limited Review Report for the 
quarter and nine months ended December 31,2022. 

Dear Sir/Madam, 

The Board of Directors of Protium Finance Limited at their meeting held today that is February 4,2023, approved the 
Unaudited Financial results of the Company for the nine months  ended December 31st ,2022, which has been subject to 
Limited Review by the Statutory Auditors of the Company, in terms of Regulation 52 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 containing the information required under: 

1. Regulation 52(4) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015is attached herewith 
as Annexure A along with financial results 

2. The Disclosure of the security cover, extent and nature of security created and maintained for secured non-
convertible securities of the Company as per regulation 54(3) are disclosed in the format prescribed by SEBI, and 

3. The statement indicating utilization of issue of proceeds pursuant to regulation 52(7) is enclosed . 

The Financial results will be uploaded on the website of the Company and will also be published in the English National 
Daily newspaper, in the format prescribed under regulation 52(8) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015. 

We request you to take the same on record and to treat the same as compliance with the applicable provisions of the 
Listing Regulations as amended. 

Kindly take the above on records. 

Thanking You 

For PROTIUM FINANCE LIMITED 

(Erstwhile Growth Source Financial Technologies Limited) 
 (Erstwhile Growth Source Financial Technologies Private Limited) 
 

 
Ranjeeta Dey  
Company Secretary  
Membership No.: A50129 
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February 4, 2023 

To,
BSE Limited  
P.J. Towers, Dalal Street,  
Mumbai – 400001 
Kind Attn: - General Manager Dept. of 
Corporate Services  
Scrip Code: 974469 ISIN: INE0O3507016 

Dear Sir/ Madam, 

Sub: Statement on utilization of issue proceeds of Non-Convertible Debenture (NCDs) 

Pursuant to Regulation 52(7) & 52(7A) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, we hereby confirm that the proceeds of issue of non-convertible debt securities have been utilized for 
the objects of the issue of NCDs and there is no deviation in use of proceeds as compared to the objects of 
the issue of NCDs for the quarter ended 31st December 2022. 

Statement indicating utilization and Statement indicating deviation/ variation in the use of proceeds of issue 
of listed Non-convertible Debentures pursuant to Chapter IV of SEBI Circular No. 
SEBI/HO/DDHS/DDHS_Div1/P/CIR/2022/0000000103 dated July 29, 2022, is enclosed . 

This is for your information and records. 

Thanking You, 

Yours sincerely, 

For Protium Finance Limited 

Authorized Signatory 
Amit Gupta 
Chief Financial Officer 
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A. Statement of utilization of issue proceeds:   

Name 
of the 
Issuer 

ISIN 

Mode  of
Fund 

Raising 
(Public 
issues/ 
Private 

placement)

Type of 
instrument

Date 
of 

raising 
funds

Amount 
Raised 
(in Rs.) 

Funds 
utilized 
(in Rs.) 

Any 
deviation 
(Yes/ No)

If it is 
Yes, 
then 

specify 
the 

purpose 
of for 
which 

the 
funds 
were 

utilized

Rema
rks, if 
any 

1 2 3 4 5 6 7 8 9 10 

Protium 
Finance 
Limited

INE0O3507016 Private 
Placement

Principal 
Protected 

Market 
Linked Non- 
Convertible 
Debentures

22-12-
2022 

50,00,00,000* 50,00,00,000 No - -

*The Company has issued 500 principal protected market linked non-convertible debentures each having a face 
value of Rs. 10,00,000/- (Rupees Ten lakh ) and an aggregate face value of INR 50,00,00,000/- (Rupees Fifty 
crores only).  

B. Statement of deviation/ variation in use of Issue proceeds: NIL

Particulars Remarks   

Name of listed entity Protium Finance Limited

Mode of fund raising   Private placement  

Type of instrument  Principal Protected Market Linked 
Non-Convertible debentures

Date of raising funds   December 22, 2022

Amount raised   As mentioned in above table

Report filed for quarter ended  31st December, 2022

Is there a deviation/ variation in use of funds raised?  Nil

Whether any approval is required to vary the objects of the issue 
stated in the prospectus/ offer document?  

Not Applicable

If yes, details of the approval so required?  - NA

Date of approval  - NA

Explanation for the deviation/ variation - NA

Comments of the audit committee after review  - NA

Comments of the auditors, if any  - NA
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Deviation could mean:  

a. Deviation in the objects or purposes for which the funds have been raised.  
b. Deviation in the amount of funds actually utilized as against what was originally disclosed.  

Name of signatory:  Amit Gupta  

Designation: Chief Financial Officer 

Date: February 4, 2023


