Protium

Date: February 4, 2023

To,

BSE Limited

P.J. Towers, Dalal Street,

Mumbai— 400001

Kind Attn: - General Manager Dept. of Corporate Services

Scrip Code: 974469 ISIN: INE0O3507016

Sub: Outcome of Board Meeting- Submission of Un-audited Financial Results along with Limited Review Report for the
quarter and nine months ended December 31,2022.

Dear Sir/Madam,

The Board of Directors of Protium Finance Limited at their meeting held today that is February 4,2023, approved the
Unaudited Financial results of the Company for the nine months ended December 31,2022, which has been subject to
Limited Review by the Statutory Auditors of the Company, in terms of Regulation 52 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 containing the information required under:

1. Regulation 52(4) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015is attached herewith
as Annexure A along with financial results

2. The Disclosure of the security cover, extent and nature of security created and maintained for secured non-
convertible securities of the Company as per regulation 54(3) are disclosed in the format prescribed by SEBI, and

3. The statement indicating utilization of issue of proceeds pursuant to regulation 52(7) is enclosed .

The Financial results will be uploaded on the website of the Company and will also be published in the English National
Daily newspaper, in the format prescribed under regulation 52(8) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

We request you to take the same on record and to treat the same as compliance with the applicable provisions of the
Listing Regulations as amended.

Kindly take the above on records.
Thanking You

For PROTIUM FINANCE LIMITED

(Erstwhile Growth Source Financial Technologies Limited)
(Erstwhile Growth Source Financial Technologies Private Limited)
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Company Secretary
Membership No.: A50129

Protium Finance Limited

(Erstwhile Growth Source Financial Technologies Limited)

(Erstwhile Growth Source Financial Technologies Private Limited)

Registered & Corporate Office Address: Nirlon Knowledge Park (NKP), B6, 2" Floor, Pahadi Village, Off Western Express Highway, Cama Industrial
Estate, Goregaon (East), Mumbai 400 063, Maharashtra.

CIN: U65999MH2019PLC323293 Telephone No.: 882 882 0004 Website: www.protium.co.in E-mail ID: customerservice@protium.co.in
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Independent Auditor's Review Report on the Unaudited Financial Results of the Company for
quarter and nine months ended December 31, 2022 pursuant to Regulation 52 of the Securities and
Exchange Board of India (Listing Obligation and Disclosure Requirements) Regulations, 2015, as
amended.

To the Board of Directors of
Protium Finance Limited
(Formerly known as Growth Source Financial Technologies Limited)

1. We have reviewed the accompanying statement of unaudited financial results of Protium
Finance Limited (“the Company’) for quarter and nine months ended December 31, 2022 {"the
statement’) attached herewith, being submitted by the Company pursuant to the requirements
of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 as amended (the ‘Listing Regulations’).

2. This statement, which is the responsibility of the Company’s Management and approved by the
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 ‘Interim Financial Reporting’ ("Ind AS 34%)
prescribed under section 133 of the Companies Act, 2013 as amended, read with relevant rules
issued there under and other accounting principles gemerally accepted in India. Our
responsibility is to express a conclusion on the statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 - ‘Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as
to whether the financial statements are free of material misstatement. A review is limited
primarily to inquiries of company personnel and analytical procedures applied to financial data
and thus provide less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.
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4,  Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in accordance
with the recognition and measurement principles laid down in the aforesaid Ind AS 34 specified
under section 133 of the Companies Act, 2013, as amended, read with relevant rules issued
thereunder and other Accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 52 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 including the manner in which it is to be
disclosed, or that it contains any material misstatement or that it has not been prepared in
accordance with the relevant prudential norms issued by the Reserve Bank of India in respect
of income recognition, asset classification, provisioning and other related matters.

Other Matter

5.  The Statement includes comparative financial figures of the Company for the quarter ended
September 30, 2022, December 31, 2021 and nine months ended December 31, 2021 which
have not been reviewed by us.

Our conclusion is not modified in respect of this matter.
For KHANDELWAL JAIN & CO.

CHARTERED ACCOUNTANTS
ICAI Firm Registration No.: 105049'W
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Protium Finance Limited
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Registered & Corporate Office Address: Nirkon Knowledge Park (NEP), BE, 2™ Floor, Pahadi Village, Off Western Express Highway, Cama
Indfustrial Estate, Goregaon [East), Mumbal 200 063, Maharashtra.
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IDésclosures im Compliance with Regulations 52(€) of the securities and Exchange Board of Indl (Listing Chiligations and Disclosure Reguirements)
Regulations, 2005 as at and for the nine months ended December 31, 2032

:;: Particulars Ratio
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2 |Dabi Servics Coverage Ratio (Refer Note 2 Mot &ppl
3 |imterest Service Coverage Ratio Hat Appli
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7 |Metwarih (R bn Lakh) (Refer Maobe 4] 1,29,688.2
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A |Earnings par share 9,10
10 |Current Ratio Mot Applic
11 |Lang term debt 1o working capital Mt Applizakia
17 |Bad debis to Account recelvable ratie Hot Applica
13 |Current lighility ratic Hat Applizakble
14 [Tetal debt 1o assots [Rafer Mote 5]

15 [Debiors turnover Mot Applica
16 |Irreerdory Taimvver Hat Applicable
17 |Operating Mangin (5] ot Applicable
18 |Met Profi Mangin (5] (Refer Noke G) 14.57%
18 |Sector specific sopihvalent ratics
Gioas Stage 3 rateo (%) [Refer Note T) 0.65%
Met Stage 3 ratio (%) (Reder Mote B) 0.47%
CRAR [Tier | + 0] [Befer Note 9) 56.31%
Hobe -

1. Dbt - Cquity Aatio = [Debt securties + Borrowing lother 1han debt securities |l Total Eguity.

¥, Dl Sorvicd covaragi ratha and el tenice coverdge fatio ane nat apahcable e Bank of Hﬂ.’ Hodxging linamds campary fegistared with
RBE 3z per Begulation 534} of S£81 Listing Obligation and Discloser requirement Regalation 2015

3, Capital redenption Resemnve and Debenture rnedemplion freserve ane ol rguined in respect of privately placed debentures in fermds of Rube
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9, Risk Adeguacy ratio b derived based on unaudited financial information as at December 31, 2022 in accordance with applicable MBFC Master
directions issued by Beserve Bank of Indis (R0
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Ta,

The Board of Directors,
Protium Finance Limited,
Mumbai.

Madam [ Dear Sir,

Re.: Certificate for Asset Coverage and Compliance of Financial Covenants in respect of Listed
Secured Market Linked MNon - Convertible Debt Securities of Protium Finance Limited
[‘PFL"/'Company’) as on December 31, 2022,

1.  This Certificate is issued in accordance with the terms of our appointment letter dated March
g, 2022,

2. We, Khandelwal Jain & Co. Chartered Accountants (Firm's Registration Number 105049W),
are the Statutory Auditors of Protium Finance Limited (‘the Company’) for the year ending
March 31, 2023,

Introduction

3. We have been requested by the Company to examine the accompanying Statement showing
‘Security Cover' for the Listed Secured Market Linked Mon - Convertible Debt Securities as at
December 31, 2022 (the "Statement’ [ "Annexure I') which has been prepared by the Company
from the unaudited financial statements and other relevant records and documents
maintained by the Company as at and for the nine months ended December 31, 2022 pursuant
to the requirements of the Regulation 54 read with Regulation 56(1)(d) of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended, (the ‘LODR Regulations’).

This Certificate is required by the Company for the purpose of submission to the Stock Exchange
to ensure compliance with the SEBI Regulations and SEBI Circular SEBI/HO" / MIRSD [
MIRSD_CRADT / CIR / P/ 2022 / 67 dated May 19, 2022 (the ‘circular’) in respect of its Listed
Secured Market Linked Non - Convertible Debt Securities as at December 31, 2022
{‘Debentures’).
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Management Responsibility

4.  The implementation and usage of fund received, creating security cover and being compliant
of covenants of the debt borrowings in line with agreed terms with the lender and
preparation, accuracy and completeness of the details mentioned in the attached Annexure
| is the responsibility of the Management of the Company including the preparation and
maintenance of all accounting records and other relevant supporting documents. This
responsibility also includes the design, implementation and maintenance of internal control
relevant to the preparation and presentation of the details given in the Annexure | and
applying an appropriate basis of preparation; and making estimates that are reasonable in
the circumstances.

Further, the management is also responsible for ensuring that the Company complies with the
related requirements of the Securities Exchange Board of India (SEBI) and Reserve Bank of India
(RBI), as applicable in this regard.

Auditor's Responsibility

5. Pursuant to the requirements of the LODR Regulations and the circular, it is our responsibility
to provide a limited assurance as to whether details regarding asset cover and compliance of
financial covenants as per the terms of the Information Memorandum [/ Placement
Memorandum and Debenture Trust Deeds, in respect of listed secured debentures issued by
the Company as at December 31, 2022, as given in Annexure | are correct and accurate, taking
into account information available from the books of accounmts maintained and other
information and explanation provided to us by the management of the Company.

b. We conducted our work in accordance with the Guidance Note on Reports or Certificates for
Special Purposes (Revised 2016) and Standards on Auditing issued by the Institute of Charterad
Accountants of India (ICAl), in so far as applicable for the purpose of this certificate. This
Guidance Note requires that we comply with the ethical requirements of the Code of Ethics
issued by the ICAL

7.  We have complied with the relevant applicable requirements of the Standard on Quality
Control (5QC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical
Financial Information, and Other Assurance and Related Services Engagement.
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Procedures, Assumptions and Limitations

8.  As part of this certificate, our scope of work did not involve us performing audit tests for the
purposes of expressing an opinion on the fairness or accuracy of any of the financial information
or the financial results of the Company taken as a whole. We have not performed an audit, the
objective of which would be the expression of an opinion on the financial results, specified
elements, accounts or items thereof, for the purpose of this certificate. Accordingly, we do not
express such opinion,

9. A limited assurance engagement includes performing procedures to obtain sufficient
appropriate evidence on the applicable criteria’s. The procedures performed vary in nature and
timing from and are less in extent than for, a reasonable assurance engagement. Consequently,
the level of assurance obtained is substantially lower than the assurance that would have been
obtained had a reasonable assurance engagement been performed. Accordingly, we have
performed the following procedures in relation to the Statement:

a) Obtained and read on a test check basis, the Debenture Trust Deeds and the Information
Memorandum in respect of the secured debentures and noted the particulars of security
cover and the security cover percentage required to be maintained by the Company in
respect of such debentures, as indicated in the Annexure 1.

b) Traced and agreed the principal amount of the debentures outstanding as at December 31,
2022 to the unaudited financial statements and the books of account maintained by the
Company as at and for the nine months ended December 31, 2022,

c) Traced the book value of assets indicated in the Annexure | to the financial statements as
at and for the nine months ended December 31, 2022 and other relevant records
maintained by the company.

d] The calculation of Asset Coverage Ratio is reviewed for compliance with the guidelines
issued by SEBI vide their circular no, SEBI/HO / MIRSD / MIRSD_CRADT / CIR / P / 2022 / 67
dated May 19, 2022.

e) Obtained the list of the security created in the register of charges maintained by the
Company and 'Form Mo. CHG-9' filed with Ministry of Corporate Affairs. Traced the value of
charge created against assets to the security cover indicated in the Annexure | on a test
check basis.

fi Examined and wverified the arithmetical accuracy of the computation of security cover
indicated in the Annexure |.
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g] The compliances of financial covenants of the listed secured debt securities as presented
to us by the management of the Company is co-related with the underlying documents
produced before us and no audit of the same was performed for the purpose of this
certificate.

h) Performed necessary inquiries with the Management and obtained necessary
representations.

i) During our review process, the necessary records / documents were made available to us
by the Company in the form of scanned documents / spread sheets through electranic
mode and not in original. Accordingly, the same were relied upon as evidence for issuing
this certificate,

Conclusion

10. Based on the procedures performed by us, as referred to in paragraph 9 above and according
to the information, explanations, representations given to us read with assumptions and
limitations above, nothing has come to our attention that causes us to believe that details
stated in the Annexure | are not fairly stated.

Restriction on Use

11. The certificate has been issued at the request of the Company. It is intended solely for the
consumption of the addressee and is not to be used for any other purpose or to be distributed
to any other parties. Accordingly, we do not accept or assume any liability or any duty of care
for any other purpose or to any other party to whom it is shown or into whose hands it may
come without our prior consent in writing.

For KHANDELWAL JAIN & CO.
CHARTERED ACCOUNTANTS
ICAI Firm Registration No.: 105045W
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Protium

February 4, 2023

To,

BSE Limited

P.J. Towers, Dalal Street,

Mumbai — 400001

Kind Attn: - General Manager Dept. of
Corporate Services

Scrip Code: 974469 ISIN: INE0OO3507016

Dear Sir/ Madam,

Sub: Statement on utilization of issue proceeds of Non-Convertible Debenture (NCDs)

Pursuant to Regulation 52(7) & 52(7A) of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, we hereby confirm that the proceeds of issue of non-convertible debt securities have been utilized for
the objects of the issue of NCDs and there is no deviation in use of proceeds as compared to the objects of
the issue of NCDs for the quarter ended 315 December 2022.

Statement indicating utilization and Statement indicating deviation/ variation in the use of proceeds of issue
of listed Non-convertible Debentures pursuant to Chapter IV of SEBI Circular No.
SEBI/HO/DDHS/DDHS_Div1/P/CIR/2022/0000000103 dated July 29, 2022, is enclosed .

This is for your information and records.

Thanking You,

Yours sincerely,

For Protium Finance Limited

RS

Authorized Signatory
Amit Gupta
Chief Financial Officer

Protium Finance Limited

(Erstwhile Growth Source Financial Technologies Limited)

(Erstwhile Growth Source Financial Technologies Private Limited)

Registered & Corporate Office Address: Nirlon Knowledge Park (NKP), B6, 2" Floor, Pahadi Village, Off Western Express Highway,
Cama Industrial Estate, Goregaon (East), Mumbai 400 063, Maharashtra.

CIN: U65999MH2019PLC323293 Telephone No.: 882 882 0004 Website: www.protium.co.in E-mail ID:
customerservice@protium.co.in
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A. Statement of utilization of issue proceeds:

If itis
Yes,
Mode  of the_n
Fund specify
- the
Name Raising Date Amount Funds Any purpose Rema
of the ISIN (Public Type of of . - L) rks, if
Issuer issues/ instrument | raising Raised utilized deviation of for any
. (inRs.) (inRs.) (Yes/ No) | which
Private funds the
placement) funds
were
utilized
1 2 3 4 5 6 7 8 9 10
Protium | INEOO3507016 Private Principal 22-12-| 50,00,00,000* | 50,00,00,000 No - -
Finance Placement | Protected 2022
Limited Market
Linked Non-
Convertible
Debentures

*The Company has issued 500 principal protected market linked non-convertible debentures each having a face
value of Rs. 10,00,000/- (Rupees Ten lakh ) and an aggregate face value of INR 50,00,00,000/- (Rupees Fifty
crores only).

B. Statement of deviation/ variation in use of Issue proceeds: NIL

Particulars Remarks

Name of listed entity Protium Finance Limited

Mode of fund raising Private placement

Type of instrument Principal Protected Market Linked
Non-Convertible debentures

Date of raising funds December 22, 2022

Amount raised As mentioned in above table

Report filed for quarter ended 31 December, 2022

Is there a deviation/ variation in use of funds raised? Nil

Whether any approval is required to vary the objects of the issuel Not Applicable
stated in the prospectus/ offer document?

If yes, details of the approval so required? - NA
Date of approval - NA
Explanation for the deviation/ variation - NA
Comments of the audit committee after review - NA
Comments of the auditors, if any - NA

Protium Finance Limited

(Erstwhile Growth Source Financial Technologies Limited)

(Erstwhile Growth Source Financial Technologies Private Limited)

Registered & Corporate Office Address: Nirlon Knowledge Park (NKP), B6, 2" Floor, Pahadi Village, Off Western Express Highway,
Cama Industrial Estate, Goregaon (East), Mumbai 400 063, Maharashtra.

CIN: U65999MH2019PLC323293 Telephone No.: 882 882 0004 Website: www.protium.co.in E-mail ID:
customerservice@protium.co.in
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Deviation could mean:

a. Deviation in the objects or purposes for which the funds have been raised.
b. Deviation in the amount of funds actually utilized as against what was originally disclosed.

Name of signatory: Amit Gupta

Designation: Chief Financial Officer

Date: February 4, 2023

Protium Finance Limited

(Erstwhile Growth Source Financial Technologies Limited)

(Erstwhile Growth Source Financial Technologies Private Limited)

Registered & Corporate Office Address: Nirlon Knowledge Park (NKP), B6, 2" Floor, Pahadi Village, Off Western Express Highway,
Cama Industrial Estate, Goregaon (East), Mumbai 400 063, Maharashtra.

CIN: U65999MH2019PLC323293 Telephone No.: 882 882 0004 Website: www.protium.co.in E-mail ID:
customerservice@protium.co.in




