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PROTIUM/BSE/DEBT/ 34 / 2023-24 
 

Date: October 28, 2023 
 

 

To, 
BSE Limited, 
P.J. Towers, Dalal Street, 
Mumbai – 400001. 
Kind Attn: - General Manager Dept. of Corporate Services 
Scrip Code: 974469 /974769 
ISIN: INE0O3507016, INE0O3507024 
 

Sub: Outcome of Board Meeting held on October 28, 2023 - Submission of Un-audited Financial Results for the 
quarter and half year ended September 30, 2023. 

Dear Sir/Madam, 

Pursuant to Regulations 51, 52 and 54 read with Part B of Schedule III of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 as amended (“SEBI Listing Regulations”), the Board of Directors of the Company at its 
meeting held today i.e. October 28, 2023, has inter-alia, considered and approved the Unaudited Financial Results for the 
quarter and half year ended September 30, 2023, which has been subject to Limited Review by the Statutory Auditors of 
the Company. 

Accordingly, please find enclosed the following: 

1. Limited Review Report submitted by the Statutory Auditors of the Company, M/s. Khandelwal Jain & Co., Chartered 
Accountants; 

2. Unaudited Standalone Financial Results for the quarter and half year ended September 30, 2023; 
3. Additional disclosure in accordance with Regulation 52(4) of the SEBI Listing Regulations, 2015 as Annexure A. 
4. Disclosure of the security cover available for non-convertible securities of the Company as per regulation 54(3);  
5. The statement indicating the utilization of issue of proceeds of Non-Convertible Debentures (NCDs) and a 

confirmation of no deviation in utilization of issue of proceeds of NCDs pursuant to regulation 52(7) and 52(7A) 
respectively of the SEBI Listing Regulations. 

The Board meeting commenced at 1.15 p.m. and concluded at 2.15 p.m. 

Kindly take the above on records. 

Thanking You 

For PROTIUM FINANCE LIMITED 
(Erstwhile Growth Source Financial Technologies Limited) 
(Erstwhile Growth Source Financial Technologies Private Limited) 
 

 
Anshu Mohta 
Company Secretary & CCO  
Membership No.: A18287 







(₹ in lakhs)
Year ended

September 30, 
2023

June 30, 
2023

September 30, 
2022

September 30, 
2023

September 30, 
2022

March 31, 
2023

(Unaudited) (Unaudited) (Audited) (Unaudited) (Audited) (Audited)
(I) Revenue from operations

(a) Interest Income           12,026.48           10,904.68              8,034.26           22,931.16           14,618.23           32,980.87 
(b) Fees and commission income              2,285.84              1,822.36                 804.35              4,108.20              1,097.82              3,653.60 
(c) Net gain/(loss) on fair value changes                   18.15                   11.65                     1.03                   29.80                     1.03                     1.08 
(d) Net gain on derecognition of financial instruments under amortised 
cost category              2,775.76              2,851.69              1,235.17              5,627.45              1,948.98              6,347.40 

(II) Other Income
   Other Income              1,130.28                 410.77                   37.63              1,541.05                   71.18                 330.83 

(III) Total income (I + II)           18,236.51           16,001.15           10,112.44           34,237.66           17,737.24           43,313.78 
(IV) Expenses

   (a) Finance Cost              4,150.78              3,225.13              1,339.57              7,375.91              2,273.81              7,125.67 
   (b) Impairment on financial instruments              2,280.34              1,439.50              1,027.63              3,719.84              1,576.76              4,041.88 
   (c) Employee Benefits Expenses              3,764.42              3,930.10              3,042.79              7,694.52              5,232.92           12,435.07 
   (d) Depreciation and amortisation expenses                 616.91                 489.44                 345.57              1,106.35                 605.72              1,383.20 
   (e) Other expenses              3,624.99              3,211.20              2,038.27              6,836.19              3,876.93              9,754.20 
Total Expenses           14,437.44           12,295.37             7,793.83           26,732.81           13,566.14           34,740.02 

(V) Profit before Tax (III - IV)             3,799.07             3,705.78             2,318.61             7,504.85             4,171.10             8,573.76 
(VI) Tax expenses:

(a) Current tax                 471.95                 445.50                 387.88                 917.45                 933.83              1,034.97 
(b) Deferred tax                 504.58                 538.17                 318.08              1,042.75                 338.82              1,225.65 

(VII) Profit for the period (V - VI)             2,822.54             2,722.11             1,612.65             5,544.65             2,898.45             6,313.14 
(VIII) Other Comprehensive Income (OCI)

(i) Items that will not be reclassified to profit or loss
    - Remeasurement gain / (loss) on defined benefit plans                 (10.08)                   (3.06)                     6.85                 (13.14)                     1.90 (38.44)                
(ii) Income Tax impact thereon                     2.54                     0.77                   (1.73)                     3.31                   (0.48) 9.68                   

Subtotal (a) (7.54)                  (2.29)                  5.12                   (9.83)                  1.42                   (28.76)                
(i) Items that will be reclassified to profit or loss
    - Remeasurement gain / (loss) on defined benefit plans                         -                           -                           -                           -                           -   -                     
(ii) Income Tax impact thereon                         -                           -                           -                           -                           -   -                     

Subtotal (b) -                     
Other Comprehensive Income (a + b) (7.54)                  (2.29)                  5.12                   (9.83)                  1.42                   (28.76)                

(IX) Total Comprehensive income for the period (VII + VIII) 2,815.00            2,719.82            1,617.77            5,534.82            2,899.87            6,284.38            

(X) Paid Up Equity Share Capital (Face Value Rs. 10 each) 9,467.78            9,467.78            9,400.92            9,467.78            9,400.92            9,467.78            

(XI) Earnings per equity share (nominal value of share: ₹10)*
Basic (₹) 2.98                   2.88                   1.70                   5.86                   11.95                 10.69                 
Diluted (₹) 2.98                   2.88                   1.70                    5.86                   11.95                 10.69                 

*EPS is not annualised for the quarter period.

Statement of Unaudited Financial Results for the quarter and half year ended September 30, 2023

PROTIUM FINANCE LIMITED
(Formerly known as Growth Source Financial Technologies Limited)

CIN: U65999MH2019PLC323293 | Email: secretarial@protium.co.in | Contact No:  882 882 0004 | Website: www.protium.co.in
Registered Office: Nirlon Knowledge Park (NKP) B2, 7th Floor, Pahadi Village,Off. Western Express Highway,Goregaon (E), Mumbai, India 400051

Sr. 
No.

Particulars

Quarter ended Half Year Ended



Notes:-
1. Statement of Standalone Assets and Liabilities as at September 30, 2023

(₹ in lakhs)
As at 

September 30, 2023
As at 

March 31, 2023
Unaudited Audited

Assets
Financial Assets
Cash and Cash Equivalents                   35,669.38                   31,526.91 
Bank balances other than cash and cash equivalents                      3,918.10                      1,764.78 
Receivables:
Trade Receivables                         592.67                         313.16 
Loans                3,05,013.49                2,37,293.26 
Investments                   10,918.16                      4,637.98 
Other Financial assets                   15,774.11                      9,409.14 
Total Financial Assets                3,71,885.91                2,84,945.23 

Non-Financial Assets
Property Plant and Equipment                      3,620.77                      1,487.30 
Capital work-in-progress                                 -                           389.59 
Intangible Assets under development                           63.49                         277.92 
Intangible Assets                      3,322.81                      2,972.25 
Other Non Financial assets                      4,853.74                      3,847.24 
Total Non Financial Assets                   11,860.81                      8,974.30 

Total Assets                3,83,746.72                2,93,919.53 

Liabilities
Financial Liabilities
Payables:
Trade Payables
(i)  Total outstanding  dues of micro enterprises and small enterprises                           33.15                         688.34 
(ii) Total outstanding dues of creditors other than micro enterprises and small enterprises                         340.14                         146.21 
Debt Securities                   49,584.01                   14,125.35 
Borrowings (Other than Debt Securities)                1,31,309.79                1,04,124.02 
Other financial liabilities                   52,395.28                   31,818.01 
Total Financial Liabilities                2,33,662.37                1,50,901.93 

Non Financial Liabilities
Provisions                         230.04                         156.58 
Deferred Tax Liabilities (net)                      2,290.47                      1,251.02 
Other non-financial liablities                      8,872.50                      8,658.32 
Total Non Financial Liabilities                   11,393.01                   10,065.92 
Equity
Equity Share Capital                      9,467.78                      9,467.78 
Other Equity                1,29,223.56                1,23,483.91 

1,38,691.34              1,32,951.69              

Total Liabilities and equity 3,83,746.72              2,93,919.53              

Particulars

PROTIUM FINANCE LIMITED
(Formerly known as Growth Source Financial Technologies Limited)

Registered Office: Nirlon Knowledge Park (NKP) B2, 7th Floor, Pahadi Village,Off. Western Express Highway,Goregaon (E), Mumbai, India 400051
CIN: U65999MH2019PLC323293 | Email: secretarial@protium.co.in | Contact No:  882 882 0004 | Website: www.protium.co.in



(₹ in lakhs)
For the period ended  
September 30, 2023

For the period ended  
September 30, 2022

Cash flows from operating activities
Profit before Tax 7,504.85                               4,171.10                               
Adjustments:
Depreciation and amortization 1,106.35                               605.72                                  
Loss on sale of property, plant and equipment 2.16                                       -                                         
ECL provision 1,407.80                               1,013.21                               
Impairment Loss Allowance on Trade receivable 20.04                                     (7.60)                                      
Impairment Loss Allowance on other financial assets 53.12                                     3.92                                       
Impairment Loss Allowance on Investments 0.23                                       (2.09)                                      
Unrealised gain on investment (5.60)                                      -                                         
Unrealised interest on T-Bill (1.55)                                      -                                         
Loans written off 2,312.04                               563.55                                  
ESOP Expenses 204.84                                  -                                         
Provision for Gratuity 45.36                                     21.58                                     
Provision for Compensated Absences 14.96                                     3.46                                       
Interest expense on lease liability 87.75                                     30.64                                     
Reversal of rent expense (458.05)                                 (190.28)                                 
Interest income on Security Deposit (14.44)                                   (5.09)                                      
Amortisation of Prepaid expense - Security Deposit 15.11                                     5.36                                       
Net impact on Lease closure (14.66)                                   -                                         
Accrued Interest on borrowings 418.19                                  3,620.31                               
Processing Fee unamortized on borrowings (376.07)                                 (324.98)                                 
Processing Fee unamortized on loans 1,821.08                               343.40                                  
Loan origination cost unamortised (1,339.53)                              (562.68)                                 
Operating cash flows before working capital changes 12,803.98                            9,289.53                               
(Increase)/Decrease in loans (71,921.62)                           (43,620.81)                           
(Increase)/Decrease in trade receivables (299.55)                                 599.31                                  
(Increase)/Decrease in other financial assets (6,403.65)                              (3,285.81)                              
(Increase)/Decrease in other non-financial assets (571.61)                                 (1,636.32)                              
(Decrease)/Increase in Trade payables (461.26)                                 198.38                                  
(Decrease)/Increase in Other financial liabilities 18,064.29                             9,305.28                               
(Decrease)/Increase in Other non-financial liabilities 214.18                                  440.62                                  
Cash generated from operations (48,575.24)                           (28,709.82)                           
Income taxes paid (450.00)                                 (625.00)                                 
Net cash flow (used in) / generated from operating activities (A) (49,025.24)                           (29,334.82)                           

Cash flows from investing activities
(791.23)                                 (705.78)                                 

Disposal of Fixed Assets 0.50                                       -                                         
Purchase of intangible assets (821.34)                                 (717.19)                                 
Capital work-in-progress 604.02                                  121.36                                  
Purchase of investments (73,366.86)                           (6,119.39)                              
Proceeds from redemption of investments 67,093.60                             -                                         

(2,153.32)                              (648.98)                                 
Net cash (used in) / generated from investing activities (B) (9,434.63)                             (8,069.98)                             

Cash flows from financing activities
Proceeds from debt securities 42,566.56                             5,625.06                               
Repayment of debt securities (7,298.40)                              (2,021.23)                              
Proceeds from borrowings (other than debt securities) 53,518.00                             40,874.94                             
Repayment of borrowings (other than debt securities) (26,183.82)                           (5,957.64)                              
Net cash (used in) / generated from financing activities (C) 62,602.34                            38,521.13                            

Net (decrease) / increase in cash and cash equivalents (A + B + C) 4,142.47                               1,116.33                               
Cash and cash equivalents at the beginning of the year 31,526.91                             30,139.33                             
Cash and cash equivalents at the end of the year 35,669.38                            31,255.65                            

Reconciliation of Cash and cash equivalents with the balance sheet
Cash on hand -                                         -                                         
Balances with banks
- in current accounts 12,160.73                             5,822.75                               
Deposits with original maturity of less than three months 23,529.09                             25,500.00                             
Cash and cash equivalents 35,689.82                            31,322.75                            
Impairment loss allowance (20.44)                                   (67.10)                                   
Cash and cash equivalents in cash flow statement 35,669.38                            31,255.65                            

Particulars

Purchase of property, plant and equipment

Proceeds from maturity of /(Investments in)  fixed deposits with banks

2. Statement of Standalone Cash Flows for the period ended September 30, 2023

PROTIUM FINANCE LIMITED
(Formerly known as Growth Source Financial Technologies Limited)

CIN: U65999MH2019PLC323293 | Email: secretarial@protium.co.in | Contact No:  882 882 0004 | Website: www.protium.co.in
Registered Office: Nirlon Knowledge Park (NKP) B2, 7th Floor, Pahadi Village,Off. Western Express Highway,Goregaon (E), Mumbai, India 400051



Notes:
3

4

5

6

7

8

    a. Details of transfer through assignment in respect of loan not in default during the period ended September 30, 2023*

To Bank/ NBFC
21,563.00                         
18,683.66                         

9.00                                   
0.98                                   
8.02                                   

13.35%
193.86%

NA

Note :

9

10

11

12

13

14

For Protium Finance Limited

Peeyush Misra
Place: Mumbai Managing Director & CEO
Date: October 28, 2023 DIN: 08422699

Coverage of Tangible security Coverage (in %) **
Rating-wise distribution of rated loans

b. The Company has neither transferred nor acquired any stressed loan classified as non-performing assets or special mention accounts during the period ended
September 30, 2023.

Particulars
Aggregate principal outstanding of loans transferred through assignment (₹ in lakhs)
Aggregate consideration received (₹ in lakhs)
Weighted average maturity of Loans (in years)
Weighted average Holding period of Loans (in years)

Disclosure in compliance with Regulation 52(4) of the SEBI (Listing Obligation and Disclosure Requirements) Regulation. 2015 for the period ended September 30, 2023 is
attached as Annexure 1. 

Figures for the previous period / year have been regrouped and/or reclassified wherever considered necessary in conformity with current period / year classification.

Protium Finance Limited ("the Company") is Non-Deposit taking Systemically Important Non Banking Finance Company ("NBFC-ND-SI") registered with the Reserve Bank of
India ("the RBI").

The above Financial results ("Financial results") for the quarter and half year ended September 30, 2023 have been reviewed by the Audit Committee and are approved by
the Board of Directors at their meeting held on October 28, 2023. The said financial results have been reviewed by the Statutory Auditors of the Company and the
auditor’s report thereon is unmodified.

These financial results have been prepared in accordance with the recognition and measurement principles as laid down in the Indian Acccounting Standard (" IND AS") -
34 - Interim Financial Reporting as prescribed under section 133 of the Companies Act 2013 ( The "Act") read with relevant rules issued thereunder and in compliances
with the requirement of Regulation 52 read with Regulation 63(2) of the Securities and Exchange Board of India ("SEBI") Listing Obligation and Disclosure Requirement
("LODR") Regulations,2015 as ammended from time to time.

The Company has consistently applied its significant accounting policies in the preparation of its financial results for the period ended September 30, 2023.

The Company is engaged primarily in the business of advancing loans and accordingly, there are no separate segments as per Ind AS 108 dealing with "Operating Segment"
specified under section 133 of the Act. The Company operates in a single segment only and hence there are no reportable geographical segment.

Disclosure pursuant to Master direction - Reserve Bank of India (Transfer of loan exporsures) Directions, 2021 issued by the Reserve Bank of India ("RBI") vide their Master
direction No. RBI/DOR/2021-22/86 DOR.STR.REC.51/21.04.048/2021-22 dated September 24, 2021 (the "Notification")   

During the period ended September 30, 2023, the Company has issued secured Non-Convertible Debentures amounting to Rs. 4,950 lakhs. These Debentures of the
Company are secured by exclusive first charge on Book debts of the Company and/or financial current assets. The total security cover required thereof has been
maintained as per the terms and conditions stated in the debenture trust deed. The proceeds of the NCDs were used for the objects that were stated in the Placement
Memorandum.

During the period ended September 30, 2023, the Company has transferred loans amounting to Rs. 44,480.83 lakhs through co-lending arrangements to the respective
participating bank which are akin to direct assignment transaction under circular no. RBI/2020-21/63 FIDD.CO. Plan. BC No. 8/04.09.01/2020-21, dated November 05, 2020
pertaning to co-lending by Banks and NBFCs to Priority Sector. 

The figures for the quarter ended September 30, 2023 and September 30, 2022 are the balancing figures between the reviewed figures in respect of the half year ended
September 30, 2023 and September 30, 2022 and the reviewed figures for the quarter ended June 30, 2023 and June 30, 2022 repectively.

   * The above table does not include loans transferred by the Company through Co-Lending arrangement.
** For the computation of coverage of tangible Security ratio, the Company has considered only the secured loans.

Weighted Average Residual Tenor of Loans sold (in years)

During the period ended September 30, 2023, the Company has granted 29,28,298 options under the employee stock option scheme of the Company. During the quarter
ended September 30, 2023, the Company has not allotted any Equity Shares pursuant to the exercise of options under the approved employee stock option schemes.

Retention of Beneficial economic interest (in %)



Annexure 1

Sr. 
No.

Particulars Ratio

1 Debt - Equity Ratio (Refer Note 1)                           1.30 

2 Debt Service Coverage Ratio (Refer Note 2)  Not Applicable 

3 Interest Service Coverage Ratio  Not Applicable 

4 Outstanding redeemable preference shares (quantity and value)  NIL 

5 Capital Redemption Reserve (Rs. in Lakh) (Refer Note 3)  NIL 

6 Debentures Redemption Reserve (Rs. in Lakh) (Refer Note 3)  NIL 

7 Net worth (Rs. In Lakh) (Refer Note 4)              1,37,564.91 

8 Net Profit after Tax (Rs. In Lakh)                    5,544.65 

9 Earnings per share (Rs.)
Basic:                           5.86 
Diluted:                           5.86 

10 Current Ratio (Refer Note 10)  Not Applicable 

11 Long term debt to working capital (Refer Note 10)  Not Applicable 

12 Bad debts to Account receivable ratio (Refer Note 10)  Not Applicable 

13 Current liability ratio (Refer Note 10)  Not Applicable 

14 Total debt to assets (Refer Note 5) 47.14%

15 Debtors turnover (Refer Note 10)  Not Applicable 

16 Inventory turnover (Refer Note 10)  Not Applicable 

17 Operating Margin (%) (Refer Note 10)  Not Applicable 

18 Net Profit Margin (%) (Refer Note 6) 16.19%

19 Sector specific equivalent ratios
Gross Stage 3 ratio (%) (Refer Note 7) 1.05%
Net Stage 3 ratio (%) (Refer Note 8) 0.53%
CRAR (Refer Note 9) 39.81%
Provision Coverage Ratio (PCR) (Refer Note 11) 50.32%

Note - 

11.  Provision coverage ratio = Impairment allowance on Stage 3 loans / Stage 3 loans

10. Current Ratio, Long term debt to working capital, Bad debts to Account receivable ratio, Current liability ratio, Debtors turnover, Inventory
turnover and Operating Margin (%) are not applicable/ required to be disclosed.

1. Debt - Equity Ratio = (Debt securties + Borrowing (other than debt securities))/ Total Equity.
2. Debt Service coverage ratio and interest service coverage ratio are not applicable to Bank or NBFC / Housing finance company registered with
RBI as per Regulation 52(4) of SEBI Listing Obligation and Discloser requirement Regulation 2015.
3. Capital redmption Reserve and Debenture redemption reserve are not required in respect of privately placed debentures in terms of Rule
18(7)(b)(ii) of companies (Share Capital and Debenture) Rules, 2014.
4. Net worth = Equity Share Capital + Other Equity - Deferred Revenue Expenditure.

9. Capital Risk Adequacy ratio is derived based on unaudited financial information as at September 30, 2023 in accordance with applicable NBFC
Master directions issued by Reserve Bank of India (RBI).

Disclosures in compliance with Regulation 52(4) of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 as at and for the half year ended September 30, 2023:

5. Total debt to total assets = (Debt securities + Borrowings (other than debt securities)) / Total Assets.
6. Net Profit Margin = Net profit after tax/ total income.
7. Gross Stage 3 ratio is derived as (Gross Stage 3 Loans / Gross Loans).
8. Net Stage 3 ratio is derived as (Gross stage 3 loans - impairment allowance on stage III loans ) / (Gross loans - impairment allowance on gross
loans)
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PROTIUM/BSE/DEBT/ 35 / 2023-24 
 
Date: October 28, 2023 
 
To, 
BSE Limited, 
P.J. Towers, Dalal Street, 
Mumbai – 400001. 
Kind Attn: - General Manager Dept. of Corporate Services 
Scrip Code: 974469 /974769 
ISIN: INE0O3507016, INE0O3507024 

Sub: Submission under Regulation 54(2) of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015  
 
Dear Sir / Madam, 
 
With reference to Regulation 54(2) of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, (“SEBI Regulations”) please note that the Non - Convertible Debentures (“NCDs”) 
issued by the Company are Secured by Pari Passu charge on the Company’s property (wherever applicable) 
and/or exclusive charge under book debts to the minimum extent of 100% or such higher security as per 
the respective term sheets of the outstanding secured NCDs. 
 
We request you to kindly take the above on records. 
 
Thanking You. 
 
For PROTIUM FINANCE LIMITED 
(Erstwhile Growth Source Financial Technologies Limited) 
(Erstwhile Growth Source Financial Technologies Private Limited) 
 

 

 
Anshu Mohta 
Company Secretary & CCO  
Membership No.: A18287 
 











Protium Finance Limited

Annexure 1
Security Cover Certificate  September-2023

Column A Column B Column C Column D Column E Column F Column G Column H Column I Column J Column K Column L Column M Column N Column O Column P

Exclusive
Charge

Exclusive
Charge

Pari Passu 
Charge

Pari Passu Charge
Pari Passu 

Charge
Assets not offered 

as Security (3)

Elimination 
(amount
in negative)

(Total
C to J)

Debt for which 
this certificate 
being issued (1)

Other Secured 
Debt (2)

Debt for 
which 
this 

certificat
e being 
issued

Assets
shared by
pari passu

debt holder
(includes
debt for

which this
certificate is

issued &
other debt

with paripassu
charge)

Other
assets on

which
there is

pari-
Passu

charge
(excludin
g items
covered

in column
F)

Debt
amount
considere
d more
than once
(due to
exclusive
plus pari
passu
charge)

Market
Value for
Assets
charged 
on
Exclusive
basis

Carrying /book 
value
for exclusive 
charge
assets where 
market
value is not
ascertainable

Market
Value for
Pari passu
charge
Assets

Carrying 
value/book
value for pari 
passu charge 
assets where 
market value is 
not ascertainable
or applicable
(For Eg. Bank
Balance, DSRA
market value is 
not applicable)

Total
Value
(=K+L+M+
N)

Book Value Book Value Yes/No Book Value Book Value -                 
Asset
Property, Plant and 
Equipment -                          -                   -                    

No
-                       -             1,395.87             1,395.87            -         -                 -           -                     -                 

Capital Work-in-
Progress -                          -                   -                    

No
-                       -             -                     -                    -         -                 -           -                     -                 

Right of Use Assets -                          -                   -                    No -                       -             2,224.90             2,224.90            -         -                 -           -                     -                 
Goodwill -                          -                   -                    No -                       -             -                     -                    -         -                 -           -                     -                 
Intangible Assets -                          -                   -                    No -                       -             3,322.81             3,322.81            -         -                 -           -                     -                 
Intangible Assets under 
Development -                          -                   -                    

No
-                       -             63.49                  63.49                 -         -                 -           -                     -                 

Investments -                          -                   -                    No -                       -             10,918.16           10,918.16          -         -                 -           -                     -                 

Loans
 Book Debts & 
Receivables 11,714.61         1,91,608.68       

No
-                       -             1,01,690.19        3,05,013.49       11,714.61       11,714.61       

Inventories -                          -                   -                    No -                       -             -                     -                    -         -                 -           -                     -                 
Trade Receivables -                          -                   -                    No -                       -             592.67                592.67               -         -                 -           -                     -                 
Cash and Cash 
Equivalents -                          -                   -                    

No
-                       -             35,669.38           35,669.38          -         -                 -           -                     -                 

Bank balances other 
than cash and cash 
equivalents -                          -                   -                    

No
-                       -             3,918.10             3,918.10            -         -                 -           -                     -                 

other than Cash and 
Cash Equivalents -                          -                   -                    

No
-                       -             -                    -         -                 -           -                     -                 

Others -                          -                   -                    No -                       -             20,627.85           20,627.85          -         -                 -           -                     -                 
Total -                          11,714.61       1,91,608.68      1,80,423.42       3,83,746.72      -         11,714.61      -          -                     11,714.61      

(Amount In lakhs.)

Particulars
Description of asset 

for which this 
certificate relate

Debt not backed by any assets 
offered as security (Applicable 

only for liability side)

Related to only those items covered by this certificate



LIABILITIES
Debt securities
to which this 
certificate pertains (4) -                          10,306.78         -                    

No
-                       -             -                     -             10,306.78          10,306.78       10,306.78       

Other debt sharing
pari-passu charge with 
above debt -                          -                    

No
-                       -             -                     -             -                    -                 

Other Debt -                          -                    No -                       -             -                     -             -                    -                 
Subordinated debt -                          -                    No -                       -             -                     -             -                    -                 
Borrowings (5) -                          11,221.49          No -                       -             -                     -             11,221.49          -                 
Bank (6) -                          1,20,088.30       No -                       -             -                     -             1,20,088.30       -                 
Debt Securities 
(Including 
Securitization) -                          39,277.23          

No
-                       -             -                     -             39,277.23          -                 

Others -                          No -                       -             -                     -             -                    -                 
Trade payables -                          No -                       -             -                     -             373.29                                     373.29               -                 
Lease Liabilities -                          No -                       -             -                     -             2,268.72                                  2,268.72            -                 
Provisions -                          No -                       -             -                     -             230.04                                     230.04               -                 
Others (7) -                          No -                       -             -                     -             61,289.53                                61,289.53          -                 
Total -                          10,306.78       1,70,587.02      -        -                      -            -                     -            64,161.58                               2,45,055.38      10,306.78      -          -                     10,306.78      

Cover on Book Value 
(9) 1.14                 1.12                  1.14               
Cover on Market
Value (8)

Note
(1) This column include book value of assets having exclusive charge and outstanding book value of debt for which this certificate is issued.
(2) This column include book value of assets having exclusive charge and outstanding book value of all corresponding debt other than column C
('3) This column include all those assets which are not charged and shall include only those assets which are paid for.
('4) Debt securities to which this certificate pertains includes Principal Outstanding + Interest Accrued - IND AS adjustement
('5) Borrowing includes borrowing from the Financial Institution = Principal Outstanding + Interest Accrued - IND AS adjustement
('6) Borrowing includes borrowing from the banks =  Principal Outstanding + Interest Accrued - IND AS adjustement
('7) Other doesn’t includes equity share capital and other equity.
('8) The market value shall be calculated as per the total value of assets mentioned in Column P.
('9) The asset cover ratio takes into consideration the IND-AS adjustment on Borrowing while Book debts and receivales are reported on Principal outstanding of each hypothecated loans.

Not to be filled
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PROTIUM/BSE/DEBT/ 36 / 2023-24 
 

Date: October 28, 2023 
 

To, 
BSE Limited, 
P.J. Towers, Dalal Street, 
Mumbai – 400001. 
Kind Attn: - General Manager Dept. of Corporate Services 
Scrip Code: 974469 /974769 
ISIN: INE0O3507016, INE0O3507024 

Sub: Statement on utilization of issue proceeds of Non-Convertible Debenture (NCDs) pursuant to 
Regulation 52(7) and 52(7A) of the SEBI (Listing Obligations and Disclosure Requirements 
Regulations, 2015 

 
Dear Sir/ Madam, 
 

Pursuant to Regulation 52(7) & 52(7A) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we hereby confirm that the proceeds of issue of non-convertible debt securities have been 
utilized for the objects of the issue of NCDs and there is no material deviation in use of proceeds as compared 
to the objects of the issue of NCDs for the quarter ended September 30, 2023. 
 

Statement indicating utilization and Statement indicating deviation/ variation in the use of proceeds of issue of 
listed Non-convertible Debentures pursuant to Chapter IV of SEBI Circular No. 
SEBI/HO/DDHS/DDHS_Div1/P/CIR/2022/0000000103 dated July 29, 2022 as amended is enclosed . 
 
This is for your information and records. 
 

Thanking You, 
 

Yours sincerely, 
 

For PROTIUM FINANCE LIMITED 
(Erstwhile Growth Source Financial Technologies Limited) 
(Erstwhile Growth Source Financial Technologies Private Limited) 
 

 
Anshu Mohta 
Company Secretary & CCO  
Membership No.: A18287 
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A. Statement of utilization of issue proceeds 

 

Name of 
the 

Issuer 
ISIN 

Mode  of 
Fund 

Raising 
(Public 
issues/ 
Private 
placeme

nt) 

 
Type of 

instrument 

 
Date of 
raising 
funds 

 
Amount 
Raised 
(in Rs.) 

 
Funds 

utilized 
(in Rs.) 

 
Any 

devia
tion 
(Yes/ 
No) 

If it is 
Yes, 
then 

specify 
the 

purpose 
of for 
which 

the 
funds 
were 

utilized 

Rem
a 

rks, 
if 

any 

1  2  3  4  5  6  7  8  9  10  
Not Applicable 

 
B. Statement of deviation/ variation in use of Issue proceeds: NIL  

 
Particulars  Remarks    
Name of listed entity   

 
 
 
 
 
 
 

Not Applicable 

Mode of fund raising    
Type of instrument   
Date of raising funds    
Amount raised    
Report filed for quarter ended   
Is there a deviation/ variation in use of funds raised?   
Whether any approval is required to vary the objects of the issue 
stated in the prospectus/ offer document?   
If yes, details of the approval so required?   
Date of approval   
Explanation for the deviation/ variation  
Comments of the audit committee after review   
Comments of the auditors, if any   
Objects for which funds have been raised and where there has been a deviation/ variation in the following 
table: 
 

Original Modified Original Modified Funds Amount of deviation/ Remarks, 
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object object, if 
any 

allocation allocation, 
if any 

utilised variation for the quarter 
according to applicable 
object (in Rs. crore and 
in %) 

if any 

Not Applicable  
 

 
 

 

  
Deviation could mean:   
  
a. Deviation in the objects or purposes for which the funds have been raised.  
b. Deviation in the amount of funds actually utilized as against what was originally disclosed.   
  
 
 
 
 
 
Name of signatory:  Amit Gupta 
              
Designation: Chief Financial Officer 
    
Date: October 28, 2023 
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